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E&QOF-./$HA7(ZN$_O�Q�$st./$o(@&(@5/$�<&f./$78$�(�7./$/t8B
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&8D,�$¡<�V&c$bHQd&"�./$H.&(}w.$BV/$H]/,p!.$¬73Fc$�)'()$�FIO
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!""#$%&'()$$*""$+,-./$!"$,!0/ 10

á«MÉààaE’ G
!"#$%

IóFGôdG1!""#$%&'()$$*""$+,-./$!"$,!0/11 IóFGôdG

!&'($)*+,%-.%/+01&2

%&234/$,564&'./7$8&9:;/7$<5=(>'./$"!?$@A9()$#B?4/$$,C4/
&!5!!!5!D&!E$F%!!!G$"!2!D$HI!D$&!9!.$+,!-!./$/J!K$"!!!?$L!!!B!!?
FL()/,9D$ %&2(MN$ F&5K$ /8,OP(Q$ F%6RPS$ +&-(Q$ FT!(U./
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X5�&(M2./$c&EA*/$ <e&'Z$_/$ <CP'O$_/$L�\26$ X5eA-./$ X'n2f/
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$$�X5(s&f/$"2\./7$&B-./$AY4;$j&5\(MO$X2D�;/$$+7,*/$&G/+$"'\'(Q

L!?&!B!'!S;/7$�&!(MO;/$"!2!�!./$Ve$1P!=!l!./$L!2!!'!!-!!(UZ$Fj&!!5!!O&!!3
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I9.7$]Wq~68&Z$I?$Wq!(U:7$$&D;/$�/$rQ&2./$<:+$_&E$LeA-./
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4?/$ PL,b$ BrY&g$ 18ex$ )!L$ �Q&\$ t8X./$ O$ Pc-(i./$ $kL3/
'(Fx$)!L$B=RcN$18ex$P|T$S$&-./$%&0/$aL$^&=(F(N$%&(<R./
*5|$ ¯,E'b$"$PD!L$l(<]$ :v$&-./yT$v;H&s/y$jM$�=x$-.&cN
O$S)!(CU!N$B!ZU!c!9$P!|$SB!Z8!(FN$1?/8!N/$fU!(C$B!YU!!!X_/$18!�!R!./
O$:8(FN$O*J!"$$&L$8(i9${5./$'D-./T$1?/8_/${,Q/8./$&@!DL
%&(<R./${,VT$ ,Z8x$ ~/�'M/$ ,(�$ 1pqN$ Bz]$dN�,\$t&'e./$ /5|
1?/8_/$,]$aL$,Z,(i./$ BZUc9$}&x+$;�G&L$j]$ �&=x&(�$ �/~/�'M/
,!�g$ '=c9$ aQ&6y$ &@9?&M$ 1?/8_/$ {,VT$ 7�8L$ :'D-!.$  T8s&M
4?/$a!!e©$3$B!!D!!@!!N$*5!!|T$S{8!!!(ic!!!./$;<R>/$pq!!!e!!!bT$t&�Ik!!!.
O$,!|&!(iNy$+!(HU!M$�!A!\U!N$G�8!M$�!�$vS'!V8!./$&!@!=!x$&!@!!(<x&!!R!!Z
m9&(F_/$'g/+$%&(<R./$'D-b$«=]$�$�c!\$^8(<6$&6pN/$m9&(FN
'=c(C$O$4,|&zZT$u8-./$a@RN$lc(F'Z$ SBD�(�$'V/8N$$&N?/
{,VT$}&n'(C/$+=6$)(CUN$d.%&(<b$mQ/G$ �+G$O$v:;i=-./$BD(.
O$&@RN$?/U(C/$U|$&N$P-Z$3$4?/T$&6pN?/$O$7T8�./$*5|$P-Z$4?/
%/�b$3$&N$)!L$1��68N$1G+&R./$BR=Dq./$B-n(./$*5|$dc'6$:*+kM

�%&(<R./$�=9&-b
arbT$"?&'b$P|T$ BZ8(F_/$ 1?/8_/$�\$ �8Z$ �!x$ �=R=L$;[D�?/$+=6
&@-=cb$4/$&@=!L$P'./$G&([s/T$B@6&A./$aN$B!=(q./$&@'.UD]$d2
+=6$¦%&V8./$^&9&|I3$B(��8-N$B\~3/$O$&@(Z8Y$,(i'x$S;i=-'.
°(<eZ$Pb/U!./$ $^&D!(<_/$^&Z8(F_/$%3wU|$'|&z'Z$4?/$m=n'(<Z
3$¦BZ8(F_/T$B=9&nZ�./$;)U=>/T$8(C3/$t&=�$'(<�$aN$a@(i=L
&N$ a@.$ ;<=.$ &�I/T$ Sl(<Ex$ B=(C&\$ 1&=#$ %&(<R./$ %3wU|$ ;�8-'b
Pb/U!./$ %&Rc./$ ^kN&L$ �b+&-(C$ ,|&(ib$"?/:::a@x8()$ 4U(H$ 'AeZ
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2$ 34!5$ ".6$ 78$ 9:;/<$ =%&(>?./$#!@$ ,A5;&B$ $CD<$ E7FG./$#!@
H&I<&(>8$7JK!(L;/$7!M!N;/$O,!%!'!-!I$#!'!P$%&!(>?!./$Q/R!'!D/$$S!T!K!?!I
7@$ S?U$ 3V&-KF$ =&&-./$ '&0/$W$ 7!X-I$ 7MN;2$ Y%Z$ '&[\!.
7I<&(>'8$&&-./$'&0/$W$OG!X-I$7I]./$'&[\./$^>A.$O;/$'G%./
9CJ'I$78$ _7.%&(>'I$O;/$`\T./<$a\(b./$W$ %&(>?./$#!@$ =V&(cI/
d/,!P2/$4![G!I$7!!8<$3e!!f!!!!!(>./<$#!!?!!T!!./$g!!'!!?!!B$S!!'!!./$H2h2&!!D
eAf(i<;/$a\()$1;/\8/$\jN$eM[<$78$k4!5$"&-!.$eK(>?.&D$&:+,JI<
`\!T!!./$3'&!![\!!./$3%&!!A!!?!!U2/$_e!!!!!l!!(i2/$(]!!:$7!!@$`/Gm/$OG!!C!!I

$=e8GC)/<

H/6&'(i/$78$7!M!'!A!K!.&!U$W$n7!5$O\!:&!j!B$S!B/G!!!./$H&!I+G!-!(>./
$=e-8&m/

op"$O&Z$`\T./<$a\(b./$W$O&?f./$&qC./$$5$78$9U\./$#!@
W$rA82/$78$op"<$ 3%&(>?./$ 78$ $"&-./$W$^i&?./$ \%Z;/$ 78
sAT'.$$AJ'(>t/$7.<&JI$O;/$%&(>?!.$STK?I$4A!@<$=%&(>N$"&-./
eKB&C./$ 'Gu$ ,P$#!@$ 3OGCI$ &8$ V&K.&U$ v]./$ S(i&A(>./$ &&j?./
\!IG!f!B$#!!!@$4!?!8$w5/$H/]!./$9!A!A!%!B$#!!!@$V/R!C!B\!8x$v&!A!!:,!!D<;/
9MDRP<$ 9M(>yN;/$ $A(cyB$#!@$rA(i&A(>./$ z{(bI$ &|$ zX'0/

^b8/GM./
=}H<sD$3$Am/$~/+�*�!��*���$3e(cM?./$\(�@$W$eIG(>?.$/$eI\Cy./$e5\)/$3^iq5$�~G[$z[/~$=*

v~G�$1~,N&(>C./$ 1s82/$H&I\(�t/$H~&'�/<$ 3*�"!$^>I~&D$W$,%-N/$v]./$ 9!(>!.$ eA.&fI2/$e?{!./$ \��G8$ Vq�8$O\(cP$ =!
\��Gt/<$ 3/,?5$W$G'N<~GB$ e-8&[$W$,%-N/$v]./$ eAD�./<$�I~,'!.$H&@�'t/$'GP$\��Gt/$O\(cP$".]5$ =7M!A�X'.$ G?I\Z/

=eAN&?K!./$eA�&(>?./$H&A-Xm/$$%@$1,I\Z$�!�8$�AP*�!�$&&@$^>I~&D$W$,%-N/$v]./$St&-./$S�&(>?./

�'@;/$v]./$}*���$^>I~&D�$Ea&(>./$#!@$a&(>./x$a&I,(b./$`&'5
e!T!!!./<$%&!(>?!./$�,!8$W$�'! �5$3e!A!D\!-!./$e!�/,!J!!!.$V&!!(>(i�G!!8$V&!!(�N
4D&'5$*A.;&B$%&?�;/$4N;/$*.�Gt/$'G%I$3".6$78$w5;/$$D$=eAD\-./
e(cM?./$ +/<~$78$ (sU$$D&%8$W$E=1;/\8�/$�/$' nG�$ 4N;/x$ \-()
+\�/$G:$$X-./$O;/$a&I,(b./$�'@/$ 39A!-'./$#!@$ /<+n,()$7I]./
9[&:<$ �$X-.&D$ %&(>?./$,P$#!@$ n�JZ$ =eAD\-./$ e(cM?!.$'<;2/
7MN;/$#!@$ %&(>?./$$8&-I$".6$O2$ %&(>?./<$'&[\./$rD$$(�y./
eA[/<+Q�/$,%'N�/<$3aqf./$,P$1;/\t/$�?�$�.&F<$3^>?[$^�/\U/
W$v\!:Gm/$,!I,m/$=%&!(>?!./$e!N&!!A!!�$#!!!!!@$9!!C)/$W$sI&!!-t/
^i&(i;/$O&5$1;/\t/$R�/\U$�K5$O;/$4.Gu$W$78&5$a&I,(b./$eD&'5
eI<&(>8$eA(>?[$e-'�$1;/\t/$,P$7@$zZ/+$".]D<$3\5]./$1\fA(i
3r(>?m/$rD$eAX(i~$1/<&(>�$eK.&ft&D$ �*'CI$"$ =$[\./$,)
%&(>?./$rD$eA@&X'[2/$1/<&(>t/$&,@$7@$g'?I$&8$W$�JD$$D
'GP$4B&jPq�$&M(��$S'./$ 1\��Gt/$H&Jy(�./$W$ ='&[\./<
^>A.$ 1~&@,./$ a&I,(b./$ '<&?'I$ 3eA@&?(�./$ 1~G�./$ &&I;/$ /�!CN/

$=\%y!.$e{A'?5$V&(cI;/$&��/<$eAuq�2/$eAP&?./$78$Y%Z

W$`&'5$'<;/$�P&(L$1+&@$�'-�I$}*�"��*��#�$r8;/$9(i&u
}*����$E1;/\t/$\I\�x$4D&'5$W$=%&(>?./$\I\J'.$$^in\�5$eAD\-./
1\CZ$r8/$^cZ~$}*�""�$E1,I,m/$1;/\t/x$e?(i$,-D$(qB$v]./
1/<&(>t/$ 7n8�GB$ sD/,B$ 6&�B&D$ $ �.&F<$ 3$[\./$ O<+$ 1;/\t/$ O/
&XAZ$ V&AN&'I~GAD$ O&5$ 3a&I,(b./$ ^cA%N$ #!@$ 37C.<$ =eI~,?m/
H&[<R./$ +,-B$ 9[&:$ 4N/$ z8<$ =r(>?m/$rD$H&uq-./$ n̂ ��I
e!-!'t/$^cZ~$4!N;/$2�/$3z!X!'0/<$%&!(>?!./$&,!%!!B$aG!!-!!I$4!!N/$#!!!!!@
3zu�./<$ `&%?./$ ^cZ~$ 4N;/$ z8$ `&{)/$ #!@$ ,Z/<<$ eA(>?m/

V/,!I,�<$1R![G!8$e!8,!%!8$S!f!-!B$O;/$e!A!.&!'!./$H&!J!!y!!(�./$'<&�
+\ $&MN/$ =SD\-./$"&-./$W$e�I,)/$ eA�&(>?./$e5\J!.$ $ V&A?8Q
7nA-8$+,@$¡,%B$sTD$�X(>I$2$eP&'t/$H&Jy(�./$+,@$O;2$$A.+

$=eA(>A�\./$eI\Cy./$H/~&A'./<$d/,P;2/<$H&A(��(b./$78

&'()*$%

eAZ&%�./$e(cM?./$eA.&C()/$W$eA(i&(i;/$ef%N$1;/\t/$e.;&(>8$�N nG5
/<�'@/$e(cM?./$+/<\Z$=\(b@$z(i&'./$O\%./$*(�'?8$W$eAD\-./
H&-X'0/$*!�'.$ S(i&(i;2/$ �K(>./$ G:$ 1;/\t/$ z(�<$ ¢,B$ O;/
rX!(>t/<$`\-!.$e(cMN$2$O;/$#!@$/G-X[;/<$3eA8q(i2/<$eAD\-./
¢&TZ2/<$v<&fMf./<$¢&'(>K./$=H&AD\-./$%&(>?./$e(cMN$sU$78
78$9A!-'./$O&D$/G?8h/$9:sU<$+/,P$\:&f./<$r8;/$9(i&u<$<,K@<
sM(b./$`&f£/$ n�.$ G:$ /]:$ =%&(>?./$ e(cM?.$ eA(i&(i2/$¤<\(b./
W$E%&!(>?!./$9!A!!!-!Bx$'G!P$¢&!'!(>K!./$^i\!f!D$9!!!-t/$(&!%!.;/$v]!!./
e(cM?./$'&[~$ 9j-8$O;/$ 2�/$ =\(b@$ z(i&'./$ O\%./$ 78$H&?A'(>./
3&M'AD$ &R'!B$ eAF/\%'(i~;/$ <;/$ eIQ/G[\D$ eX!-'8$ 1;/\8�/$ /<~G(�B

$=&:+2<;/$eAD�.$�<2/$e[~,.&D$&MX!@$*¥GB<

,XP;/$ H&D&'5$W$ V/\5&D$ (,¦$ ,A!%'./$ /]:$ 7@$ S(i&(i;/$ �<\�
=&q(i2/$,?'@/$¢<~&8$¢&?K.$3}*��p�*�"��$a&I,(b./$^i~&Z

»cP πLQ  π«dO
áãjó◊G á«Hô©dG ájƒ°ùædG ¤G

+,'-!.%/0+1%23@

§e!A!N&!?!K!!!./$e!-!8&m/$W$e!A!(i&!A!(>./$&G!!!-!./<$¨!I~&!'!./$W$+~&!(b8$6&!'!!(i/
$1~G(L$4.$=eA5s82/\XP2/$W$#'y./$1~G(L$3}*��p�O,@$+G@<}!"""�

a&I,(b./$^i~&Z$,XP2$e.GM $'&X@/$=}*����

-1849 ,á°†¡ædG öüY ‘ ájƒ°ùædG ájôµØdG ácô◊G ,¢SÓc êQƒL ™LGQ .1
.(ähÒH ,π«÷G QGO)1928

 ,1902 ¢ùjQÉH ‘ ó≤©fG …òdG º∏°ù∏d á«dÉ£j’G áæé∏dG ô“Dƒe kÓãe ¿ö†M .2
 ¿ö†M ∂dòc .ø¡∏«ãªàd ƒæjôaG …QƒN IQófÉ°ùµdG IÒe’G äÉjöüŸG äQÉàNGh

 ‘ ƒàfhQƒJ á©eÉL ‘ ó≤©fG …òdG á«HÎdGh ÖjQóà∏d äÉYÈàŸG ∫ƒM ô“DƒŸG
 â∏ãe å«M1926 ΩÉY ¢ùjQÉH ‘ ó≤©fG …òdG »ŸÉ©dG »FÉ°ùædG ô“DƒŸGh ,Góæc

.á«fÉæÑ∏dG á«FÉ°ùædG äÉ«©ª÷G π≤Y Iójôa
 3. Sarah Graham-Brown, Images of Women, (London, Quartet
Books, 1988).
4. Ibid. p4
5. `ibid. p7
6. Ibid. p10

 7. Holly Edwards “A Million and One Nights: Orientalism in
 America, 1870-1930” H.Edwards ed. Noble Dreams, Wicked
Pleasures: Orientalism in America, 1870-1930. (Princeton: Prin-
ceton University Press, 2000, p 20).
8. Brian T. Allen: The Garments of Instruction from the Ward-
 robe of Pleasure: American Orientalist Painting in the 1870s and
1880s” in Noble Dreams, p60.
9. Ibid. 60-61
 10. Mona Michail, ed. Images of Arab Women: Fact and Fiction,
 (Washington: Three Continents Press, 1979), pp. 32-33.
 11. R.K.Upadhyay, “Women in the 21st Century, Problems and
 Challenges” in Upadhyay ed. Women in the 21st Century, Problems
and Challenges, (New Delhi: Harnam Publications, 1996), pi
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2&!3!!'!!45/$"!!6!!7$89!!:!!(;&!!:!!(<./$=>!!#$/$?!!@$%!!4+A/$B/,!!C$%&!!(<D!!./
$EF:()G./H

&%"'"(%)&*'+,-.$%

%&(<D./$9I:JH$8&K#'(;5/$,-L$&@$1GM.$1+H,N/$O/P&Q5/$RS/
&T:(;$5$ %&(<D./$=>#6L$"!-'U$ &T:V$ 9:LW-./$ WUW6'.//$O&7W6L
?@$ ,U,X$ Y>4$ Z>[\$]/$ Ô+A/$ 8':_/W(;/$ `@$ *abc$2WC$ ,-L
9.A&(<@d$We&!f!@$'!7$Rg5/$&H&!D!'!h$1,!U,!X$O&!LZ&!#!@$EO&!U>!(<D!./
i!j$8R>4&#./$8k<MD./$i!j$8lm./$no$p6I./$%!j$9:DI@$8q1A/Wr/
O&j>(s>!@$'!T!(thH$8uEEE$&!:!X>!.>!LHv45/H$w!UZ&!'!./$8Y&!T!'!X5/
8l:!-!./$OK!x!(t@H$y!(<Dz/$(!D!-!./H$1Z&!j,!./H$O&!D!I!./$R&!'!3!7
`D@$'_&(;H$8{/H|./$'I}$9:(<Dz/$O&}K-./$8$~W(t./$9!}H$~W(t./
,(s$|::T'./$ 8'T-./$n$%&(<D./$OKx(t@$8=Km./$8{/H|./$ 8'T$/

Ew./$8�|Dr/$'T-./$8R>4&#./$n$%&(<D./

9:.&x()5/$ %&:CS/$ O/,U,z/$ O&U>(<D./$ %5�>e$ O+&jA/$ 8&@$ 'x(tL
ix6'.$k;&(;A&7$%&(<D./$9:4&(<DX$�I7$&>C$=&U,(t./$&eZ&�A/$y'./
9U>(<D./H$9UW(�r/$9I:Im./$8�H/,-(<./$&/>4$$8K�@$E?[L$&&XW./
9:DI./$&[:T(<h$&@$n$q1A/Wr/$9.A&(<@d$?^:-h$89:(;&:(<./$9m()&D./H
WUW6'./$ $97W6L$1A/Wr/$WUW�$RW#h$&[4A/$`@$ E9UZ>7�./$9:#Im./
)�e$Z&(�'4/$R&L$?@�>h$5$&[4A/$5S/$8`(;HA5/$yj&T'X5/H$yD�>./
`(s>.$B&UH&(<@$B&-(sHH$9UH&(<'@$B&}>#C$%&(<D./$':D.$~&7$�W()
1�!V&!4$9!:!(;&!:!(;$1>!}$?!!!x!!(t:!!.$%&!!(<D!!./$,!!()&!!D!!h$*.�!!.H$E'!!XW!!./
O|! ^:!@$]H5/$&![!h&!L&!'!7$n$E?![!(<M!4A&!L$?![!}>!!#!!C$?!!(sW!!M!!:!!.H
9!U>!(<D!./$O&!U>!.HA/H$9!:!LW!�!./$9!U>!(<D!./$O&!U>!.HA/$�L$�H/,!-!!(<./
?!LW!�!@$�>!(<4$(!}>!@$]/$*.�$,!-!L$�.>̂�$&![!D!!x!!.H$89!!:!!LW!!-!!./

E&&XW./$%!j$%&(<D./$ks^W6U$�&xU+/Z

1�[(t./$ 9M.�>r/H$ 9:LW�r/$ Y&T'X5/$ 9r&j$ 8y(<:4W@$ 9T�&V*

i!x!6!'!!!.$9!!!:!(;H$y!(s&r&!L$ljK!'!!./$RA&!!L$'!!_&!!#!!./$�A/W!!./$��!! ^4A/
&D-.&mh$&[4A/$E%&(<D!.&!L$&&!XW!./$i!x�$%!!!j$�!'!#!I!�H$8y!(;&!:!(<./
9.&(;Z$�L$B&j/W(�$&[:V$?^:Ih$,T"$yID./$+K(;S5$9U>(<4$1%/W#L
n$&�o$�D@�>r/$`:TX$�L$1/H&(<r/$]/$9:j/,./$1,U,z/$�!./
i:}$ 89�,#./$ i:#./$ �LH$ u%&(<D./H$ &&XW./$ �L$ 1/H&(<r/$ *.�
�}>./$nH$ E9U+>I-./H$ H|�./H$(m�/$%!j$ i_&}$y!I}$ `T'�
9!m!!!(<./$k;&!(;/$>!e$pU,$/$#&!-!./$?!!@$~>�/$R/$?!!̂:!!I!!h$�!!(<M!!4
%&!(<D!./$W!UW�$RW!#!hH$8i!!!!(<r/�y!!LW!!-!!./$#&!!-!!./$n$9!!UZ>!!7�!!./

$E9U>m!(<./$'L&#@$n$9:�/W}>�,./$9:.&x()S&L

/'0!%)1!2%

,U,X$':XW[\$Y&T'X5/H$lm./$+>!j$n$O&U>(<D./$l4&X$]/
5$ &&�r/$ ':I(;$%!j$ W7�4$ EO&:LW-./$ O&U>(<D./$ O&Ih&x./$ ?@

lC&(�$8R/�X$':!J$R/�X$lU+5/$`@$&['.+&Ih$y'./$1��x./
E�>�KV5/$&T[ICH$8yID./

5S/$8W(�@$n$RWM(;$yh/>!./$%&(<D./$]HA/$?@$�H/W-()$�,e$�4&7
*a!#$n$ E%&(<D./$ i:fDh$n$ &[!Tj$ >e$ &[Dj$ W7�U$ &@$ ieA/$R/
�W(�r/$y_&(<D./$+&�5/$8W(�@$n$9:_&(<4$9TfD@$&HA/$�(<(;A/
O/W��>r/$n$O&!T!!!!!(<r/H$O&!!:!!LW!!-!!./$=>!!#!!C$?!!j$`!!V/+$��!!./
9:_&(<4$9TfD@$&HA/$�H/W-()$�,e$�(<(;A/$*a�"$nH$E9:r&-./

$E9:LWj

/34*5$%)/36*#$%)10!%)"#7)/370#$%)/'+,-.$%

1A/Wr/$ WUW�$ O&7WC$�L$ lUW�$ &,X$ 1GM./$ )�e$ &KJ$ A&(t4
1GV$?@$?7G()/$,}$̂?7$O/��7$%&(<4$EyD�>./$WUW6'./$O&7WCH
n$%&(<D./$OWM(;$*a*a$n$E$&K#'(;5/$':D.$&&(�D./$n$9!U>�
O&!m!!!(;$,!(s$?!UW!e&!f!'r/$�e&!T!X$]/$?!T!T!(�4/$&!T!!:!!V$W!!(�@
W��>r/$�m(<!V$n$ &V&U$ %&(<4$O,()&4$ *a#"$n$ EZ&T-'(;5/
9:.&U�@5/H$9:4>:[(�./$9LZ&"$"6L$�.&mU$+&-./$y@K(;5/
%&(<4$OWM(;$ &[.K#'(;/$ +KI./$�.&4$RA/$ ,-L$ E&&XW./$l4&X$]S/
#$?x.H$qE&DD:L$&T:V$&D6I(�A/Hd${WJ$,}$WT-'(<r/$R5$O/��7
,-L$�1A/Wr/$WUW�$9@,�$yD�>./$ ẐW6'./�3(<h$'[(<./$?@$?xU
E%&(<D./$2&(<C$%!j$q9:D�H$~/,eA5d$9U>.H5/$�:mjA/$&K#'(;5/
&>}$ ?̂:L$ &T7$ 8?e+5HA/$ 9:LWhH$?[h>:L$]/$1+>-./$?[D@$l! ��
,-L$&@$9Tf4A5$R&7$8*.�$?@$i�W./$%!j$8?x.H$EW_/|z/$n$`_&()

$E%&(<D./$�'.&4$&�$��x./$n$'(�V$&K#'(;5/

))&*89,:;<%=)&%>3?@$%
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�6(8W$ 5vMW>/$vPM4�$^G'V$I$X(a-L$ cC&F.&uZ</$ cC&-(i&]
[&�$ c�&A&�$C&-(i&]$ �R$ `XuL$"$ %&(@E./$ %OM_$[>/$ XD$ 6~E./
X!U!'!©!F!W$��!'!]&!!W$%!!!!!'!!k!!Z$vM!!W>O/$^!!G!!'0/$^!!A$X!!U!!Z/�]
5hEU?/$XU-(iqq$XUZ&|&(a3$c9FG!-./$XUZ&LM'(@A$c9FD&G'xO/
5�&(Y]<O/$9Aq&"?$#g&(lq$XA$XUL,.$&A$;/$ �&Gg/+$[>&p$XU3</
9!!!F!!!(l&!!!F!!!!(@./$1&!!!!F$/$I$[�O/$z�Z$h!!!!'!!!!./$9!!!!LM!!!!(@E!!!!./$9!!!!46$/
,Rq$ c9Aq&"?/$ ,jU.$ �&HL,T$ ��u()$ #H�$ 9FW6}?/$ 9FD&G'xO/q

5�!~./$'&u()>/$#4$C&FW6}?/$9Aq&"?$�&�,R$�/,F!"Z$2JPq

6!!!g/yp/q$r*�ª�m$�@3M!!!Zq$r*�ª m$d6!!!}?/$'�!!!"!!!'!!!(l/$j!!!!E!!!!A
&Et./$ 2.M̀T$ $ 9L6_Mx$ C/\F}Z$ +�t./$ ,j_$ $ 2�6D$ r*� !m
'&x6./$bW$C&R�-./$;</$9�&(i<O&W$&UF�$9F!g&-./q$9FD&G'xO/
'&x6./$ �u�$ c1,L,()$ '/yZ$ O$ \F}'./$ 9Aq&"A$ [>/$ O</$ 5%&(@E./q
I$[M.&}L$9(@t'!!!A$,!F!.&!"!Z$&!!!D$9!~!�&«/$[M!.q&!K!L$%&!(@E!./q

$5,WO/$;/$&7']/$�i&A$;/$9FG'EA$h_q$&_6L,"Z

O</$c��F©(i$d6}?/$I$C&G!-'?/$+,D$[&4$'�"'(l<O/$d&"D>/$I
XA$#4$I$bF-A&x$d�|$*"$#4$XA$�$[�O/$X!u(aL$%&(@E./$[>/
c9J�H./$+�t./$,j_$bW$SP/PM7./$XA$��6./$&!D$59J�H./$+�t./
&!D$ [</$ c�F!-'./$ 9GFR$ 2`tHL$ �&-FGx$ &UF�$ hEU?/$ ¨&(aE./$ [<&�
5�U!G!D$X!L+&!F!A$;/$9!t!(@E!.&!W$q>/$%&!(@E!./$¨&!(a3$9!F!G!_>/$�M!'!(@A
C/\F}'./$ �~D$ ,4�MZ$ #G-./$ %&(@E./$ Q!|$I$ 9!_j?/$ 1+&Ly./

$5P/6G'(l&W$9!(N&$/

á«FÉ°ùædG äÉcô◊G
:Üô¨ŸG ‘

&-./'0)1#23,
59FW6}?/$9Fg&(@E./$946$/$I$9:()&3q$d6}?/$I$¨&W6./$9-A&x$I$1�&'(l>/

!"#$%#&'(!)*#'+,-./0'!"1'234/56#'78

456%78$%

!"!"
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IóFGôdG1!""#$%&'()$$*""$+,-./$!"$,!0/23 IóFGôdG

2!34/5!67./$89/$:&!;!<!'!=>/$%&!(?=!./$@!;!!A!!=!!'!!.$8BCD/$:DB&E/
1,F&!(?>$2!3GH$"&!<!FC&!I$#&!;!$!./$J$K!L$2!;!=!3,>/$2!;!(?M5!'!./
%/5.$ KN$ O&-3P(Q$ K.5N$ 2RP%/$ &ST$ UC/$ D9/$ V:/G$W./$ %&(?=./
,(X$ "&(Y=./$ 89/$ Z*[#\$ ]?(QC&^$ _S./`$ ,3,a/$ b5'(Q,./$ cde
fg3PHhD/$g3,!i./$J$'(je$ &k$b/Pl$(!FB$ Vm(?MPW./$ P<-'(?>/
n';<'=k$n';o&(?M$n'<A=k$ m(?M5'./$ mF5;(p./$ cd%/$ ]?(QC/
J$:&;(?M5'./$ :&I&(p./$ +&N9/B$ ]?M5^$J$ %&(?=./$ +&N9/`$ q;.9/
"&!!<!!!-!!!!!!!.$#&!!!-!!!./$+&N9D/$89/$%&!!!(?=!!!./$K<!!!(YM/$).S!!!R$VZ*[\\

$V2;(Q&;(?./$:&F5<0/$gk$&Gl$89/B$n;(?M5'./

&3&(Yr$89/$cPs>/$+tI$'R$J$235.BCD/$K;uFC/$1vW./$&ST$"tH
2!(w&x/$2!;!(Q&!!;!!(?./B$2!!;!!65!!.5!!3,!!39D/$:&!!T&L9D&!!I$2!!$!!!!!-!!'!!k
D9/$ U&yk$ %&(?=./$ z5$e$ 2;(Y$.$ gy3$"$ V2W!'#/$ :&<A=>&I
nA{&E/$nIB$fg3P<-'(?>/B$n;=|5./$nI$2;(Q&;(Q$2;(Y$R
Gl$gk$&3&(Y$./$&ST$"5e$%&(?=./$2}i-^$K~<'{$ Vn;et(w9D/B
2(w&x/$g�^&e5<|B$g�i;.&uk$gF$Gi-'./$2(wP{$g�.$�&'^$UC/

$Vg�I

QÉª©à°S ’ Gh ájƒHC’ G

&!;!!65!!.5!!3,!!3C&!!I$cP!!s>/$89/$n;!!IP!!s!!./$g!!3P!!<!!-!!'!!(?>/$"5!!(wB
1b&(Y%/$m!E/$�-(p!.$�!6/$m=M9/�$mF,3$c&uHB$:&(Qb&�B
"5e$b5!i^B$$@�'35�I$ O&$!-'k$ O/P^5^$�-(p./$J$*!H$f�$b5u'./B
2(YT&=>$ :&;.hD/$ �5rC/$ g3,./$ U&RB$ Vg3,./B$ 2!o&-./B$ %&(?=./
K!~! �e$m'./B$2{BP->/$2!;!!!<!-!./$&S!T$U9/$�@!�!<!;!rB$g!3P!<!-!'!(?>/
�n'35T$nI$ �|&$^$(!F$ :&<!(?>/B$ :&;IP-./$ K-(XB$ O/G�R

$V:&-(X&x/$%&(?=./$235TB$#5!A>/$�<'0/$235T

P35(j^$ J$ O/,6$ 2k&T$ 2M&yk$ �&;M5.5y./$ �/v./$ ''e9/$ ).SR
f]w&(j'k9D/B$"t'e9D/$2kB&$>$15r$2I&��$U&R$_S./$#t(Q9D/
$V2}i-^$�t(?R$1P�<-'(?>/$+ti./$J$U5;=|5./$qk,�'(Q/$_S./B

�(Y�3$my.$m>&-./$#,$'./$�&=r$b&<-'(Q9D/$]?i.�$:/5=(Q$"tH
�V1P!u!;!(?./B$b&!<!-!'!(QD/B$2!�/,%/$nI$).S!I$O&!u!.&!H$fc5!!-!!(p./�

"&-./$+tI$gk$,3,-!.$2i(?=.&IVVV��$ /b5sM&I$+(Q53$�et3$&<RB
f2;=�D/$+B,e$gk$]j!�'./$2�/,%/$89/$'(w5'./$m(Y'$3$�.&�./
1PAM$ P35u^$ f2;k5$./$ "B,.&I$ 2(w&x/$ 2;M&<!-./$ 235�./$ m=i^
2<o&r$:&=o&yR$ +/P{D/$ 2!k&-kB$ f2;<='./$8/$ 2;<!FB$ 2;Mt$F

�V&�^/SI�

%&(?=./$�(XB$@T,(X$U&R$gkB$UBP<-'(?>/$#,�'(Q/Po/da/$J
g�I&�e$zPe$%&(?=./$&(?MP{$:,()&M$*[��$J$V2;(Q&;(Q$2rb5R
g!W!'!�!3$&!<!;!{$P!o/da/$J$2!<!�>/$2!k&!-!!./$:&!!e&!!(?./$�,!!e9/$J
%&(?M$U9D$ 2;(Y$./$ P3Bd^�$(!F$).�$ ,F&(Q$ V�2;(?MPW./$ Po/da/�

g!k$,!3d>/$nM&!F$g!�!MC/$g!k$@!lP!./$(!!!F$b&!<!-!'!(QD/$g!Ib&!!�!!;!!.
U5;F$g!F$:&!;!W$B$:&!i!�%$g!R$Vg!�!'!RP!e$2!3P!�!I$@!y!�!'!./
(!F$�2<!(?>/$1C/P>/�$8/$ /BPAM$g3S./$n;�;(?>/$g3P<-'(?>/
�-!.$:&!;!IP!s>/$%&!(?=!./$g!y!.B$f'!~;!�!^B$"5!(Y{$�5!(X5!k$&!!�!!M/
U&R$V"t$'(Q9t.$gT+tI$"&(YM$J$1P()&ik$GlB$1P()&ik$O/b/B+C/
235TB$ P�<-'(?>/$ �-(p./$ 235T$ nI$ �/P(j./$ g(p-3$ UC/$ g�;!F
&k$b,!$!I$"t!$!'!(QD/$g!T,!;!W!3$U/$'!kC/$(!!!F$f:&!-!(X&x/$%&!(?=!./

$V"&6P./$,;W;(Q

@!;!!!-!^$n;!et!(w9D/$,! ~�!-!^$2!3+B,%$:P!�!�$&!k$U&!FP!(Q$g!y!.B
mu-3$ UC/$ f@�3C/b$ �(?e$ f@;!-'./$(!F$ U&R$ f�r/5./$J$ V:&=i./
/ST$g(?�3$UC/$"BCD/$@;!-'./$�,TB$fm!o&-./$%&(?=./$bB,.$235.BCD/
O&3+,F$O/+B,%$U&R$%&(?=./$@;!-^$UC/$gk$@lP./$(!F$fgy.B$VbB,./
q.$&�-(XB$m'./$2$;(Y./$+B,%/$�b&H$q�o&'M$mu-3$C/,I$O&;F5MB
g-<(?�3$UC/$2;=3,>/$2(w&x/$%&(?M$:+/bC/$ Vg35ICD/$U5;et(w9D/
+/bC/$m!'!./$2!;!k&%/$2!35!ICD/$2!.d!-!./$g!k$g!6P!�!3$UC/B$g!�!^/5!!(wC/
2;o&(?=./$:/5(wCD/$&ST$V&�;{$n$i3$UC/$U53b5RS./$U5;et(w9D/
m'./$ &�=;F$ 2{&$�./$ 'o&(QB$ g�.$ %&(?M$ :/5(wC/$ KM&R$ 2$(p=>/
g�MCD$$fgT+tI$J$%&(?=./$�BP�$nFB$g�=y.B$f"&6P!.$KM&R
Ki(?'R/$&�MC/$D9/$2.Bd-k$:/5(wCD/$&ST$KM&R$PkCD/$"BC/$J$V%&(?M
,-I$&<;(Q$DB$f1,3,6$'o&(Q5I$KM&-'(Q/$UC/$,-I$2$�./$gk$,3d>/
2;k5$./$:&RP%/$J$"&-{$'y(pI$K<�(QC/$ ,r$ %&(?=./$ KM&R$UC/

$VgT+tI$P3P�'.

c/d!!eCD/$@!!TC/`$cP!!s>/$J$"t!!$!!'!!(QD/$cd!!e$J$%&!!(?=!!!./$@!!!(?r
q(?(QC/$ _S./`$ :&;IPs>/$ %&(?=./$ +&N9/B$ fZ"t$'(Q9D&I$ 23+&=>/
2;<'=>/$ &W(j./$:/5HC/$ 2;-<6B$ fZ*[\\$#&F$mF5;(p./$cd%/
:&};T$8BC/$KM&R$Z*[\�`$"t$'(Q9D/B$2;|/Pr5�,./$cde$8/
2!i!.&!u>/$&!�!^d!;!k$m!'!./$2!i!$%/$)!!^$J$2!;!o&!!(?=!!./$:&!!<!!A!!=>/
fm=|5./$"&(Y=./$&�!R$:&<A=>/$&ST$235.BC/$KM&R$V"t$'(QD&I
:b&�C/$ �9/$ 1,F&$./$ gF$:S()$ &W(j./$:/5HC/$ U9/$ D/$ VU&(?e9D/$ B/
Pyi>/$ �/Bd./$'�k$ 2;(j�(p./$"/5eCD/$ U5M&$I$*!-'^$:ty(pk

$V:&6Bd./$+,-^B$ztu./B$P�>/B
%&(?=./$+&N9/$Po/da/$J$mF5;(p./$cd%/$C&(pM/$cPs>/$b/Pl$(!F
V:&;IBbBD/$ gk$ qo&(YFC/$ @A-k$U&RB$ f*[\#$J$:&3Po/da/
�!�!(p^$2!;!=!|5!./$c/d!eD/$:S!HC/$"t!$!'!(Q9t!.$"&!(Y=!./$,!'!()/$�9/B
&3tH$K(?(QC&^$).�$'6C/$gk$V&�{5W(w$89/$#&<(YM9D/$(!F$%&(?=./
Vb&<-'(Q9D/$,(X$"&(Y=!!.$%&!(?=!./$2!}!i!-!^$,!;!e5!./$&!�!{,!T$2!;!F5!^
g�=|B$'i$'(?k$UC/$g�^P-()C/$ &�MCD$%&(?=./$2}i-'./$&ST$Ki�FC/

$VO&rt|/$ �^$"$g�-(XB$2;(Yr$UC/$D$fg�3,3C/$J

+/,e$PT&!u!./$&!T+&!r$m!'!./$2!35!$!./$2!;!et!(w9D/$2!RP%/$'!(YW!I\

J$`$ O/,6$ O/PR&I$%&(?=./$�(XB$G�C/$]?M5^$J$b5(pF$gI$¡;(p./B
V,!!!i!./$�3,!�!'!.$_bBP!(X$¢P!(pR$Zg!3P!!(p-!!./$UP!!$!!./$:&!!=!!;!!�t!!�

b&!<!-!'!(Qt!.$U&!R$,!rB$VO&!kDh/$&!T RC/B$&!�!.5!|C/$P!!o/da/$"t!!'!!e9/
�(XB$JB$2�t�./$+ti./$J$1,;-IB$1+,-'k$:/G�C&^$m(?MPW./

$V2^B&W'k$:&6b,I$5.B$f%&(?=./

á°†¡ædG ácôM

Z#&(p./$+tIB$P(jk$J$&<;(Q$DB`$£(QBCD/$zP(p./$J$�,e$&<R
&�M9/$ &��o&'M$nI$gk$U&R$2k,(w$g3P<-'(?>&I$"&(j^9D/$U&R
zP(p./$J$BC/$&IBbBC/$J$/5<!-^$g3S./`$n;IPs>/$nW$�>/$K!-6
V�<'0/$�t(w9&IB$mkt(Q9D/$ PyW./$ ,3,�'I$U5i.&u3$ Z£(QBCD/
:&=;�t�./$J$ C/,I$_S./$ ])&$=./$ gk$ O/%d6$ %&(?=./$ �(XB$U&RB
_PyWk$]Y-I$UC/$�r/5./$J$VP(pF$�(Q&'./$UP$./$gk$:&=;-IbD/B
J$g3P�C&'k$f:&=i./$@;!-'I$U5i.&u3$/BC/,I$cPs>/$J$2(Y�=./

$V£(QBD/$zP(p./$J$�t(wD/$:&3PA=I$).�

m(?MPW./$@;!-'./$UC/$nF,k$2;et(w9D/$2Fd=./$&ST$%&<!-./$#B&r
235�./$,${$89/$_+¤5;(Q$qMC/B$#t(Q9t.$]Yr&=k$&;$3P{9/$�&<()$J
fg|5./B$ q!./$ ,(X$@;!-'./$ /ST$UC/$ O&(Y3C/$ /5F+9/$ V+r&�'./$ 2�;'M*

J$ ]?3+&I$ gI$"&�kC/$ %&<!-./$ �{+$ _S./$ �i(?./$ 5T$ /ST$ U&RB
f]?M5^$J$ +/,e$ PT&u./B$ cPs>/$J$ m(Q&W./$ "tFB$ Po/da/
g!y!3$"$VP!e$m!kt!(Q9/$@!;!!!-!^$]?;!!(QC&!!^$8/$fn;!!=!!|B$g!!F$Ot!!(Y{
/5M5y;.$ 1P%/$ ]Qb/,>/$ &ST$89/$ @�^&=I$ /5!(QP3$ UC/$ D9/$ @�k&kC/
b&|9/$J$_P�3$UC/$@;!-'./$/ST$(!F$U&R$gy.B$�qI$�S'�3$ Ot�k
g�'W;!�B$g!F$U,!-!'!i!;!{$:&!=!i!./$'!!!(Y3$D$UC/B$fm!kt!(Q9/$m!IP!F

VgTP(QC&I$23&=-./B$c&¥9D/$_C/$f�2;-;iu./�

:&$iu./B$ 234/567./$ 8/$n<'=>/$n<!-'>/$ c&i(p./$ UC/$ &�
/BS!HC/$f"&!-!!!.$1P!3&!s!k$&!3¤Bb$/B7H$,!r$/5!M&!R$2!;!=!s!./$2!;!!=!!3,>/

'i$'(?>/$J$@�^&6B4¦$:&=i./$*�I$U5i.&u3!,rB$V@;!-'.&I$¦
f,3,a/$�(X5./$ /ST$�k$@!rC&'./$(!F$'TCD/$�/Bd./$z5(Q$:76C/
/BS!HC/$nW!!$!!�>/$UC/$&�$O/P!!u!!H$%&!!(?=!!./$'!!�!!6$UB7'!!-!!3$/BC/,!!IB

$V:&<!-'k$:&;i=6C/$%&(?M$U56Bd'3

]Y-I$ 2}i-^$U&R$:&=i./$ @;!-'.$ 2kB&$k$ PHh/$(!F$((Yr$ &kB
+ti!./$J$).�$2!;!=!|5!./$:&!RP%/$m!=!i!^B$fg!�!<!;!!!-!'!.$%&!<!!!-!./
2!i!$!�!I$"t!$!'!(Q9D/$'!i!r$VnW!$!�>/$¢5!s!(X$g!F$Ot!(Y{$f2!�t!�!!./
bP�'./$�3P(?'.$2!;(Q5R$@;!-'./$(!F$2�t�./$+ti./$K=T/b$2!35|
235.BCD/$K;uFC/$V2;F&<!'!69D/B$2!3+&!(j'!r9D/$2!;!<!=!'!./B$m!=!|5!./
@;!-^$ K=i^$ �t�./$ 2;=|5./$ :&RP%/$ UC/$ D9/$ fU&;i(j./$ @;!-'.
VZcPs>/$J$&<;(Q$D$`$2kB&$>/$]Y-I$gk$@lP./$(!F$f:&=i./#

…QƒcòdG ìÓ°U ’ G ájOhó fi

2;F&<a/$g�'35T$UvH9/$%&(?=./$UC/$cPs>/$+tI$¡3b&^$&=<!-3

+!'�^$V:/G;s'./$&ST$gF$§'=3$_S./$G�C&'./$¨iy.$@�'F&u'(Q/
8/$OD&!<!69/$'!;©$&!�!MC/$D9/$f&!!�!!M5!!=!!i!!'!!3$m!!'!!./$:&!!;!!�!!;!!^/v(QD/

$V23,;!$'./$23P(QCD/$(=i./B$"&6P./$:/4&;'k/$(!F$2A{&E/

:/G;!s!'!./$$2!kB&!$!k$"&0/$/S!T$J$2!k,!�!'!(?>/$'!o&!(Q5!!./$g!!k
_P(QD/$U5M&$.&I$*!-'3$ &<;{$ 2;o&(?=./$:&RP%/B$ 2;F&<'6D/
�1,F&$./$gF$�&()$]?M5^$J$�(X5./$VPo/da/B$cPs>/$gk$'R$J
nM/5$./$  R/$ gk$ ,e/B$ ]?M5^$ J$ 2;(j�(p./$ "/5eD/$ U5M&r

$VmIP-./$"&-./$J$'I$f2$u=>/$J$1/B&(?k

8/$@o/,./$qi()$%5�!.&IB$&�-3P(p^$#,-I$23b&a/$:t35�'./$¨iR
�k$:P{&(Y^$fm(Q&;(?./B$mF&<'69D/$@y�'./$gk$"&y()C/B$g3,./
U/,!i./$ &�;M&-^$m'./$ 2k4CD/$ 2<r&W>$2;(Q&r$ 23+&(j'r9/$�BP�

$V2�t�./

�/5e$2;.&%/$2;IPs>/$2;o&(?=./$2RP%/$:C&(pM$z&;(?./$/ST$J
VO&-k$2�t�./$+ti./$JB$fg3P(p-./$UP$./$gk$:&=;M&<�./$+(j'=k
J$:P�C/$ 2;F&<'6/$:&I/Pu(X/$ Z*$ �$ 2�;'M$ 2RP%/$&ST$:C&(pM
(!F$ %&(?=./$'-{$ +b$ Z!$ �_+&(j'r9D/$ mF&<'69D/$ %&(?=./$ �(XB
g!�!-!(XB$(!!!FB$f2!k&!-!./$:&!(Q&!;!(?./$J$]Yr&!=!'!./B$]p35!!(p'!!./
Z#B$�g!!�!!.$2!!e&!!'>/$(!!!!!W!!(?./$+!!o&!!�5!!./B$g!!!TP!!!(QC/$J$ªB,!!!./

$V2;(Q&;(?./B$2k&-./$:/b/P$./$�&�^9/$"&«$gk$g�o&=�'(Q9/

P(pMB$ f�<'0/B$ +&(j'rD/$J$ %&(?=./$ #&�(Q9D$ ,3/d'>/$ mF5./
2;>&-./$ 1C/P>/$ 2=(Q$ 2u(Q/5I$ �B+$ z&uM$ (!F$ 235(?=./$ @;$./
&S!!T$fZ*[��¦*[¬�`$1C/P!!<!!!!!.$1,!!�!!'>/$­CD/$,!!!$!!!FB$Z*[¬�`
:&F5<«$'y()$(!F$2RP%/$&ST$1C&(pM$K-�()$ O&-;<6$'k/5-./

$V2�t�./$+ti./$J$2<A=k

'ir$:C/,I$f'35|$§(YM$2;!<F$P�9/$O&(Y3C/$:%&6$1C&(p=./$&ST$gy.B
:/G;s'./$�&'M$¨i(j'.$ O&;�3b,^$K35rB$2!35|$1,�$"t$'(Q9D/
'��$2;IPs>/$235(?=./$2RP%/$V4&;'k&I$2;(Q&;(?./B$2;F&<'69D/
8/$�,�3$f�5<|B$¨(X/B$mF&<'69/B$m(Q&;(Q$�BP(pk$B�$,3,6
:/G;!s!^$).S!!I$O&!!�,%$fg!!�!!'!!k/P!!RB$%&!!(?=!!./$z5!!$!!e$�&!!6v(Q9/
'6/C/$ gk$ %&(?=./$"&(YM$ U9/$ Vg�=k$ 'R$ :&-<'«$J$ 23PT56
J$ 2;(?;oP./$ 2;F&<'6D/B$ 2;(Q&;(?./$ :/G;s'./$*{/b$ gTbPN
J$:/G;s'./$(!F$,T&()$mTB$Vg3P(p-./$UP$./$%,I$S=k$2$u=>/
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�.&!n!i$N!@/D!!!./$%&!(H:!./$4!7${!!7&!!(H'!!./<$=W*ZZ�$b$k5!!!!!-3/
S&5w:3/$";&l@$�&$uM$"(?l](d$VW!"""$+&|_$1/<&(H3&>$A.<,./

$$V&q]aC&r<$A.<,./$47$A]�&(H:./

Ov$S&5w:3/$67$+,;$b$(^&(?'C/$6Q�$M$,$-7$%&:>$B2,3/
^&q�F/$b$�/,]l7$xDQi$,g$^&a';M/$k->$�8l./$/�h$�CL/$VA]7DQ*/
b$A]7DQ*/$Ov$S&5w:3/$�a-!@$xL/$6Q�$��./$$+<,�/^<,./
%&C+/$b$</$=8�/��/<$kn(H!J$b$&5T$=$A]:�<$S&7c/$Aq|/D7
N�a:i$�rL/$N:-i$M$/�h$Vs>&K<$"7&()$=N$]$u$$N;&5'|/$O]�@
&E/<$ =B187/eD7�$ &qr/$&!;$ A]7DQ*/$Ov$S&5w:3/^<+$O(Hl@
�J$=A>8�'./<$�i^&'./$&!;$�TL/$A]:a7$A>^&$3$&q;&(yCF/$N�a:i
NiL/^$xF/$VB&J&-7�$�&](d&](d��&];&5'|/$�/^Dn@$%+&-@$&qr&>$p!(Hr
b$A!n!()&!r<$A!]�+&!TL/$N!'!l!(?>$A!(9&R/$N!'!>8 $&!!!;$N!:!!a!!7
4!7$N!!!7&!-!@<$N!@/%/8!g$&!!!;<$=A!]!:!]!n!(H!!l!./$A!]!�&!(H:!!./$A!!T8*/

$V}8CL/$A]7DQu$Ov$S&5w:7<$A]>8;$A]�&(Hr$S&T8u

&'()*+,-$%&'(.!/%

"!(?'!7$A!]!7D!Q*/$Ov$S&!5!w!:3/$^&!(U'!r/$%D!u$6!h/8!./$\)&!$!:!./
¡7&r8>$ 67$ &h^<,>$'Pa:@$ N'./<$ =A]5:'!.$ A]3&-./$ 4i^&(U3&>
¢<,./$,$:./$�<,:(9<$N3&-./$):a./$(�l:i$��./$�D]:a./$p]w:'./
WA]>8-./$+�a./$\y->$&q]J$&£_$¤.&P./$"&-./$+�>$67$,i,-./$b
S&u�(9/$ 65(y'@<$ =S&:]r&5P./$%�C<$S&:]-a(H./$ 8C/<L/$ �:7
A!i^&!!�!!'!!./<$A!!i+&!!(?'!!gM/<$A!!]!!.&3/$x<eD!!(U./$1^/+F/$b$A!!l!!!!!'#
¡!7/�./$(�!h$s]!:!>$V#&!-!./$�&!n!$!./<$A!]!!5!!]!!w!!:!!'!!./$S&!!(d&!!]!!(H./<
Ai+&(?'g/$�J/Du$k�':5!.$x&T$/�F/$�rL/$A](o8J$&!;$A]u�(9M/
A]|&'r/$S&�&(Ur$b$xDl�Di<$¢&*/$pq|&'r$xD-(dD](d$A]J&T
s$l@/$ VA'>&K$ Ai+&(?'g/$ A]5:'.$,8�/$).�>$ x<8JD]J$ =1,i,|
A]�/8gD�,!!.$�+,!-!@$+!i8!-!@$4!7$A!i+&!(?'!gM/$S&!(d&!]!(H./$(�!h
%<&�$¤]!!!u$=1,!!!i&$$A!!!$!!!n!!!:!!!7$B2,3/$4!!!5!!!'0/�$xL/$,!!!!TeD!!!!i

V&q@/^&]C$A(d&](d<$A.<,./$&!;$8KeD@$xL/$A5w:3/$S&7&5'hM/

8w!:!@$VB2,3/$4!5!'0/�$^D!(?'!.$k'!>^&!$!7$p!(d8!r$xL/$4!]!n!'!(Hr
~F/$"$'(H7$=�+,-@$GT87$�rL/$&!;$2,3/$45'0/$~F/$1,u/D./
S&7&5'hF/$�]J$\HJ&:'@$=1+8l:7$Ai+&(?'gF/$1Dg$AiL/$6;$,]->$,u
A]:KF/$S&7&5'hF/$6;$ ��(yJ$A]J&$K$S&(H(deD7$67$A->&r_$1OPT
%<,./$},I'@$ WA];&5'|FM/$S&7&5'hFM/$67$ &hOv<$Ai8(?:;<
A].&5(dL/8./$^Dq�$&!;$�T8i$8CjM/$^D(?'./$VAn!(H./$~F/$A];&(H./
\H']JD!T^&!7_$�!i^&!'!./$�!|D!@$N!'!./$18!n!]!(H3/$1D!$!./$&!q!rL/$&!!!;
'ani$ ��./$ %<LM/$ ^D(?'./$ ~F/$ Aa(H:.&>$ A>D-(?./$ VW!XY*ZZ[
&qrL/$Nh$=¤.&P./$"&-./$x/,!>$b$B2,3/$45'0/�$&!;$$�&i,]!$@
A(d&](d$&!;$ A].&5(dL/8./$ OKL&@$ 1%/8g$ $ %N(Hr$ ^/85'(d&>$ &:!- 
%D(d$67$VOKL&'./$/�h$8i,$@$67$"!$r$xL/<$18(9&-3/$¤.&P./$"&-./
&!5!q!rL/$&!!!;$2,3/$4!5!'0/<$A!.<,!./$~F/$8!w!:!!r$xL/$/�!!h$1%/8!!$!!./
45'0/<$A.<,./$xL/$~/$Gh�i$2&P./$^D(?'./$Vx�(?l:7$x&:�&T
"q(H./$67$\H].<$An](H>$A�](9$4a'@$M$1,$-7$�8n>$x�C/,'7
b$k!(?l:7$45'0/<$A.<,./$\H].�$\H']JDT^&7$G(Hu$V&q-gD@
8(9&:;$ VVV��$!$'7$&5qr/�@/$\H].$).�T$ V&hOv$b$<L/$�$&]$i8J/

/�h$G(H'Qi<$ V�@8n](d$ 8(U:.$f8�./$ &h,5'-i$ A!](d<$ &qrL/$&!;<
+/+�@$ A]TO7M/$ 1^/+M/$ xL&>$ ^D-(U./$ 47$ 1,i,|$ 1,u$ \)&$:./
).�<$=&q'5wr/<$A]>8-./$S&-5'0/$¤i,�<$A�8$7,>$�&7&5'hF/
}8@<$ VB2,3/$ 45'0/�$ S&5w:3$ \?(?%/$ "iD5'./$ 1+&i�>

$V^&5(y3/$/�h$$b$N(d&(dL/$%&(H:./$^<+$xL/$A]TO7M/$1^/+M/

A]>8-./$A]�&(H:./$S&T8*/$^Dn@$4a''@$xL/$A.&$3/$(�h$%<&I'(d
&q.D�$�]5(dL/$ &£$\9&C$#&5'h/$47$=6iOCLM/$6i,$-./$%�C
/�h$&!;$ %D(y.//$ \y->$ N$.L/$ NQ.$ VA]7DQu$Ov$ s7&w:7$~F/
&q@&>&nC<$ A]>8-./$ A]�&(H:./$ S&T8*/$&:>$ \?IJ&(d$ (& M/
Y"!P!7$A!]!�&!:!K$&!!!;$p!�&!!g$A!!]!!5!!:!!@$f&!!n!!C$�&!!]!!(d$b$1O�!!'3/
=1^/+/$6!(Hu$¥A!]!�/8!gD�+$=2,!7$4!!5!!'¦¥A!!.<+$=�8!!()¥f8!!v
S&5w:3/$ +&i+c/$ VA];&5'|/$ S&T8u¥A]7DQu$ Ov$S&5w:7<
Al(?>$A]�&(H:./$S&5w:3/<$=A7&;$Al(?>$A]7DQ*/$Ov$A]>8-./
%<+$ �-�(U@$ N3&;$ (& F/$ 67$ �/%�|$ �'-i$ xL/$ N�a:i$ =A(9&C
1,i,;$SM&T<<$ =A].<+$ A]7DQu$Ov$S&5w:7<$ =A.D§$ 1OPT
A!](d<$ A]7DQ*/$Ov$S&5w:3/$xL/$ �&-]5|$}8@$1,I'3/$¨�.
N!;&!5!'!|M/$O]!�!'!./$~F/$A!i�!]!T8!@�!./$A!n!(d/D!>$�+eD!@$A!!iD!!]!!u
N'./$ &i&(y$./$ )Ql@$ G(H>$ �rL/$ ~F/$ Gh�L/$ N::Q.<$ V$ A�8$7,./<
&q@&Qa()<$=&h^+&(?7<$&i&(y$./$(�q.$$A'geD3/$Al(?./<$=&q.<&:'@
4]n'(H@$M$A]7DQ*/$Ov$S&5w:3/$x&J$=Al]-(y./$A];&5'|M/
45!'0/�$xF/<$=A!'!>&!K<$18!5!'!(H7$A!]!;&!5!'!|/$S&!T8!u$"!Q!(U@$xL/

'0""1%

,i/�'./$ Dh$ A]>8-./$ A]�&(H:./$ S&T8*/$ ^Dn@$b$ {(o/<$ (& /
&:-@$N!'!./$A!]!7D!Q*/$Ov$A!]!�&!(H:!./$S&!5!w!:3/$+,!-!.$8!5!'!(H3/
=xDr&$./$AJ8!-!7$=p!]!!!-!'!./$=A!I!(?./$"!P!7$%&!(H:!./$1&!]!u$8!h&!w£
,i/�'./$/�h$V).�$Ov<$¤Ia./$=�D$*/$6;$�&J,./$="C,./$©&'r/
xL/$6!!Q�$A!!]!!7D!!Q*/$Ov$A!!]!!>8!!-!!./$A!!]!!�&!!(H:!!./$S&!!5!!w!!!:3/$b
%<,./$�&lCF/$ ,->$A(d&](H./<$An!(H./$Ai�]T8@M$&!;$A.M+�'-i
&7$ �/OPT$ VA]5:@<$N;&5'|F/$O]�@$ª/,uL/$b$1�T853/$ A]>8-./
{aQ.$ N>8-./$ B2,3/$ 45'0/�$ ^Dn@$ �rL/$ &!;$ ).�$ ~F/$ 8w:i
b$$AI]I(9$A]�/8gD�+$A]J&;$&!;$A.M,T<$=AiDn!(H./$A.<,./
+&!i+c/$VB�D!!J$~/$s��$6!!7$A!!>^&!!$!!7$&!!!!!;$A!!5!!�&!!g$A!!$!!n!!:3/
S&!5!w!:3/<$=A!7&!;$A!l!(?>$A!]!>8!-!./$A!]!7D!Q*/$Ov$S&!!5!!w!!:3/
&!q!@&!�&!a!@^/$%D!u$�/+&!u$�&!()&!$!r$^&!KL/$=A!(9&!C$A!l!(?>$A!]!�&!(H:!./
b$$&qa-!!!@$N!'!./$^/<+M/$1,!�&!J<$&!q!@&!]!|D!.D!i,!i&!>$=&!q!]!.D!5£
=^&(?'C&>$VNh$&q.<,>$&q@&g�;<$=N;&5'|M/$O]�'./<$A]5:'./
=f8�./$&!;$%&Q@M/$b$,i/�'7<$,i,|$"Q()$&qrL/$&!;$&q]./$8w«r

¬=x,:.$A-7&|$$b$AiD](djM/<$A]$i8JM/$S&(d/^,./$A]!T$b$(/^D'T,!.$,-@$APu&>
A(d&](H./<$^,:�/$6;$8(o&�$¤]u$Wkn(H!J_$sic$O>$A-7&|$67$1c&|F/$s.&r$,g<

$VAi^&(y*/$S&(d/^,./$p(Hg<$A]�&(H:./$S&(d/^,./$¡7&r8>$b
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23$4!!5!!6!!789$:/,!!;&!!!(<=/$>!!!?@$4!!!A!!!B2C89/$1D/+E9/$"/F!!!G$9$H
IC/JK$ LM?G$ NC/+$ &C$ O&APCQ.QBR$ &7&3$ S$ &5B$ O4AT/JUQV+

$WX*YZ*[[\$](^&_79`$aQA?K$#b,-G

c8/$ d_V$ ONAUQ'./$ 4eA(^R$ OaDRJ(f$ Qg$ &C$hQMG$:/,;&(<C$H
cQ_G$ $ iAj$ &5A(^$ 9$ OJbJk'./$$!;$:&CQ_%/$ Fl/Qj$ mfQ&G
#!C&!-!./$n!g$4!b+&!(o'!U9/$4!5!&!?!./$p(<K$4!A!!!q/,!./$:&!!TQ!!r!!(s./

Wn(^&A(<./$tu(v89/$$!;$ wms%/$S$n(^&(^89/

H$4A7,C$R8/$1,b,x$:&(<( ŷQC$#bQ5'.$aDRJ(s./$hQMG$,;&(<C$H
23$:&56?=/R$4A(^&A(<./$z/F!j89/R$4!A!-!bJ!({'!./$:&!e!A!|!./$#!}!C
c8/R$ O:&(<( ŷQ=/$ 'Lg$ 4A.u&'(^E/$ mfQ&G$ c8/$ d_V$H$ 4ACQ_%/
O&!|!5!;,!.$~!A!.E/$�&!'�$a,!;&!U$,!A!b8&!G$(!!�$&!!gF!!l/Q!!j$)!!-!!(sG
$W�|!}@$c8/$mfRJM=/$dC$dbL!.$4P(<?.&K$&|'A(^&(<j$c&5(fR

8&P?'7$ c8/$ &??_V$ D&P';E9/$ �-K$ �R,./$ '&�E9/$ /Lg$ &7Lq8/$ /�E/
4&�?=/$�4TJ&C+��.$4A!!!P!&!'!(<=/$4!A!7/R,!-!./$4!xQ=&!K$tQ!(fQ!K
�.$:/Q&./$&g,({j$S$4AB2C9/$1D/+E9/$ �&A!x$&|?;$:�;$n'./R
1D/+E9/$�J!!G$ib,!!j$8&!!P!!7$p(<j$Wh/J!!-!!./$S$�*&!!6!!!?!!!./$2A!!!r!!!G�
�E/$1,�&;$12}_./$nKJ-./$�5'0/$mf/JC8/$c8/$4A.&%/$4AB2C89/
iAK/FA./$ p(<j$ W4AKJ-./$ 18/J=/$ �(fR$ Q7+R$ O4AT/JUQV,./$ 4!U
nKJ-./$tu(v9/$IC&7JK$m 8̂/]G$n'./$m<A�J./$p�&7$4?K/`$n?A({G
dC$%F�B$,b,�/$�&7�./$4bQ&G$�E/$1D/+E9/$�,|G$X1D/�Q./$S
cQM�QC$"&U$ W�&j&'M7E/$ �B8/$ 4&�?=/$#-�$ �(^R89/$ &|G&jQ5T
1+&!;E/R$4!A!T/J!UQV,!./$%&!?!K$I!C/J!K$$!!!;$F!A!B]./$c8/$cQ!A!!B2C8/
ZdbJC8/$(&�$c8/$ &|?_V$ 4b,;&U$ +Q|x$�E/$:/,;&(<=/$ ~AxQG
O4A!()&!M!./$:&!CQ!_%/$tu!(vE/$$!!!;$1D,!&!./R$4!P!3J!./$%&!?!K$O"R89/
:&!b9Q!./$1DQ!!(v$d!!(<�$c8/$�&!!}!!./$�12r!!(o./R$&!!|!!?!!C$12P!!_!!./

$WnKJ-./$�D&({./$S$1,k'=/

�!(^R9/$hJ!({./R$1,!k!'=/$:&!b9Q!./$4!B/J!()$1D+&!P!!C$d!!C$%F!!�!!B
)!A!(o./$S$m)Q!K$m<A!�J!./$~!?!!!!!;8/$D9R+$cQ!!A!!!!!C$!\�K$�&!!7J!!K`
J!()Q!!K$OX�!!(^R9/$hJ!!({.//$S$4!!A!!T/J!!UQV,!!./$F!!bF!!-!!'!!.$n!!(f&=/
:+&l8/$&C$p(<j$O4&�?=/$S$:/,;&(<=/$IC/�.$4!C&B$4-x/J�
4AB2C89/$1D/�Q./$S$)�QC$WX!""!$�5lQ7$*�`$]bRD$4.&BR
4.&BR$�/,g8/$ ,j8/$ c8/$ %&P79/$ 4.&BQ.$"&U$ ~5( Ê/$ d;$ >(oMb$"
FbF-G$ ,byQb$ aL./$ 1,;&(<=/$ dC$ %F�/$ +.�$ 1+&b�$ Qg$ 4A5?'./
d5(s'b$ /Lg$c8/$ D,(o=/$�&(f8/R$ WcQ7&&./$ �_jR$4AT/JUQV,./
m)&&?./R$ ��,=/$ �5'0/�$ 4bQ&G$�E/$ �,|G$ :&T&({7$ 4!(<!(^

$WJ(oC$S$"RyQ(<=/

2}!b$4!&!�!?=/$S$4!A!T/J!UQV,!.&!!K$1,!!k!!'=/$:&!!b9Q!!./$m<x&!!g
:/%/J!xE/$L!�!'!�'!(^$~!78/$S$R8/$O4!!A!!&!!A!!&!!j$4!!P!!3D$~!!78/$S$,Q!!_!!({./
"R,./$ :&(^/D+$ FBJC$ m<A�D$ O,A(<./$ #C&B$ $M�(oC$ W&|&A&k'.

O4A(^&A(<./$:&AxQ.Qb,bE9/$z/Fj8/$z&(v8/$aL./$)-(s./$�C$dC/FG
:&!&!k!'!(<=/R$:&!C,�/$�C8&!G$d!C$"R,!./$z&!k!(<7E/$,!b/F!!G$�!!CR
+?P./$&|(fJl$n'./$4bQA?P./$:&(^&A(<./$#b,-G$pP(<K$4A;&5'x9/
i.&}./$"&-./$ +uK$ �6-C$$!;$�R,./$ ,&?./$ hR,?(vR$ n=&-./

$WX#\$Z*[[Y$,AlR8/`

&'()%!*+%&,-./0&1%&23456$%&!7"#8$%&,9

4A5?'./$S$�1D/+9/$d(<j�$4A5g8/$�E/$n=&-./$+?P./$D&()8/$&C$"R8/
$~!!!'!!!(^/D+$S*[�[$*&!!!;$c&!!!B$4!!!b+&!!!(o'!!!U9/Sub-Saharan

 Africa: From Crisis to Sustainable Growth&A&bJl/`
+?!P!./$*&!5!'!gE9$c&!!B$WXNK&!! $Q¡$�E/$4!!C�89/$d!!C$Z4!!bR/J!!k!!(o./
4!bQ!?!P!./$&!|¢/J!K$h&!M!!qE/$Zn!!(<A!!�D$,!!j/R$pP!!(^$1D/+E9/$d!!(<k!!K
%Q!(^�R$1J%/$:&!M!A!�Q!'!./$4!!!U$�E/$~!'!P!!(<7$aL!!./R$4!!A!!!!!b,!!-!!'!!./
�.$�&'./$)bJ-'./$�E/$+?P./$$|'7E/$ikP./$ ms-K$ ,-K$ W�1D/+E9/
,!!!!!P!!./$+D/Q!!C$Q¡$1D/+E/$S$4!!�!!!!!(<./$zQ!!!!!!(^8/�$Z�1D/+E9/$d!!!(<j�

$$$WX*Z*[[!$n=&-./$+?P./`$�4A;&5'x9/R$4b+&(o'U9/

"Qj$m)&&?./$#A(v&MG$#B$S$"Qq,./$�E/$4UDQ./$'Lg$�,|G$9
�E/$4|xQ=/$,&?./$£&&7$�g8/$�&�bE/$d_V$d_.R$O�1D/+E9/$d(<j�

Zn!b$&5Al$1,b,�/$4(^&A(<./$'Lg

+/+Fb$W1+&A(<./$4!_({C$2}b$1D/+E9/$d(<kK$+?P./$*&5'gE/$�,C$H
N7&B$2C&(sC$S$�B8/R$�B8/$�.Q5=/$dC$'23R$+?P./$#q,G
+.LKR$ W&g23$ cR+$ 4A?TQ./$ :&CQ_%/$ 4A.RyQ(<C$ dC$ �&b,A!&G
2}_K$�(^R8/$'&�E/$dC$�/%Fx$1D/+E9/$d(<j$$!;$+?P./$FABJG$cQ_b

$$W4;J(<K$2Ar'./$S$1Lq¤/$1+&A(<./$1J_l$c8/$~-C$R,Pb

:u!!_!!({=/$�/Q!!78/$a8/$~!!&!!�&!! RR$+?!!P!!./$:&!!()&!!&!!7$>!!(fQ!!!G$9$H
W+?P./$ 4M!(^$t&�?.$ 4P(<?.&K$ 4A(^&(^8/$23$R8/$ 4A(^&(^8/$ 4A(^&A(<./
4Al&M({./R$4P(^&¥/$z&A3$c8/$&g23R$&A&bJl8/$S$4KJ�'./$N?wAK
S$Q5?./$c8/$ WcQ7&&./$ �_j$z&A3R$+&(<M./$ 1DRJ(s.&K$pP(<b$9
�'5'G$"$4A()&l$45678/$#�$S$#(oj$n(f&=/$S$&bDQB$nKQ?x
W+&(<M./$dC$ �#�G$"R$&|P-()$#PU$dC$4P(^&¥&K$9R$4Al&M({.&K
W�bJ(^$a+&(o'UE/$ Q¡$cR+$#�$"$'Lg$1D/+E9/$:u_({C$c8/$9E/
4!A!(^&!A!(<./$�!6!?!./$�K$4!Uu!-!./$d!C$,!B8&!'!7$c8/$&!?!?!_V$9$~!A!!!;R

$W4A5?'./R$4A(^&A(<./$�6?./$R8/$O1D/+E9/$d(<j$4bJ67R

�1D/+E9/$d!!!(<j�$�K$1,!!!k!!!!'=/$:&!!!!b9Q!!!!./$4!!!!CQ!!!!_!!!!j$aR&!!!!(<G$H
4!A(^R$~78/$$!;$9$O~G/LK$�,g$~78/$$!;$~A.E/$J6?GR$O4AT/JUQV,./R
�D,?C$O��(<!l$,j$�E/R$Oh/J-./$h�8&C$Wa+&(o'U9/$Q5?./$FbF-'.
R8/$ 1,(^&M./$ 45679/$ 4./�E/R$ �4AT/JUQV,./$mfJl�$�Q(fQC$N�
n'./$ng$4A(^&A(^$>.&(oC$c8/$�!}=/$dbLg$dC$>(f/R$ W4=&6./
$W�1D/+E9/$d(<j�$D&-()$N�$�Jq9/$+uP!.$&B2C/$:&7&;E/$~xQG

$!;$�g,AB8&'.$�1,!b,�/$4!A!;&!5!'!x9/$:&!BJ%/�$RJ!6!?!C$,!&!�'!7E/
dC$"&(s?./$#5g8/$~789$4bQ|./$#x8/$dC$"&(s?./R$S&&}./$,b,�'./
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O/7&�:/$Y&6$��-h$YX/$ ,<$ È/$m-(�/5'U$Y5th$YX/$�q4$ I�
a&MJM(G$ a&(]&J"U$Y5tR$YX/$2tx$:$ >?gJT9$�h&c$ &g3U$ >?4+P\./
�\M'./$/ef$&he�X/$/dE/$IO&J6P-./$%&(CA./$?cPMc$?U&9$?cP<$�&qA.
+,9$Y5t4$Y/$a/,b$*g'�/$2U$�S-h�$$5"h$YX/$&AAtx$@&n'9E:/$m-6
O&Zw-./$VJs'.$23-(]=$;$&U$*c$2.e6$,Z$?cP%/$O/5(�9$2U
2t.=$I?J!{&-./=$?J(Qi(�./$23R&J<$�&rh$(!9$?4@,AB/$?(]@&gD/=
;$?!U&c$?4@,Ab$1/=&(CU$2""M4$YX/$2-r'(]E/$ $23hX/$[A-4$:$/ef
*�/+$2!g-4=$2(�-4$?J6P-./$ ?J{&(CA./$O&cP%/$O/5(�9$ I2fP(]X/
[(Qi(�./$23.&(�h$*-B$1,J<5./$?"4Pr./=$�?AJ-U$?J9&g'bE/$?�J6
),9$ Y5t4$ YX&6$ �g(CR$ ['./$ ?J9&g'b:/$ ?JAn./$ VJsR$ [f$ a/PŴ5U
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2$3&45(67$ 83&9/:;./$ "<=$ #>(6./$ #?/$ @ABC(D./$ =?/$ ABE&FGH/
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A!B!�!B!N/R!NR!(mG/$@3&!4R!x/:�/$3&!45!(6;!./$�!'!;!\!!N$�^!!./$A!!L!!E&0/
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$$D%&(aR./$5=$T2&'B/g$q'e./$56$m/+,=$TQ<Lg

56$<XN'./$:];$&N\$>?./$+&-./$�g,./$�&RB/$56$%Wi$Mup'./
+&\Z2/g$1,H'B/$T&I2N./|$k]un=$kXNU$kE$1+Q&d./$@<)/
��-E$+,�'(aI$x]L$,I,S/$!&-./$+&no$YZ/$zm&'E&(K$jX&];N(a./
2$>?./$�`&t](y./�$<P}2/$ME&_�$+V(KZ2/$1,H'B/$T&I2N./$1+&U
%&(aR./$`g~'-Ig$Q,RS/$%!=$`gW8<I$1+&'./$%2�N^$`92$D:R6$,E
c�MIQ&(�)/�$�p'.&(KQ$/gQ~].$T&]H"(O$T&"u"!"(aB/�T&"]"E<"-"./
$DM=Nu(a6$5pX/N(f9/$$-�$`9&E$&o+VE$C$%&(aR./$5e�$`9/$q�I

1QN_./$� &��$�Mub&'./$�K9/Q$C$M].g,./$$6/N-./$<8F$q�I$ D#
T&I2N./$M"t"!"(K$+&"I+�Z/$cj"X&"]";N"(a./$+&\2/$Q&"]"p"oZ/$cM"]"o/<"IZ2/
h(a].$ D&&6}2/$ T&d]Pg$ <'�./$ c¡(Kg2/$ �<(y./$ @g<L$ c1,H'B/
$6/N-./$M�]'o$&po9/$cM]./3d]!./$1N(aR./$%!=$1+Q$M]RI,./$1NH(G./
$6&-'./$ @N!(K92$ MH(O/g$ M]�]X/�(KZ/$ >,.$ �a].$ D&pX<8F$ j'./
DM"'"I<"v$,�$`9/$&"R"]"!"=$q�"I$:"o9/$m&"6&�$¢<"=9/$j"R"R"e".g$c&"p""-""6
%!"=$z`g?"�"R"'"6$&&"iQ|$M"]"(K&"]"(a./$M"t"!"(a./$&"^,"I�N"X$M"]".N"(f92/
&R'pi/N6$ `NeX$ `9/$ jAdRI$ DM]E<-./$ M]b&(aR./$ T&8<)/$ ��]'o

$$DMI,i$789/$$M](�'./$"?p.

$]6$56$%Wi$j^$M]RI,./$M].N(f2/$`9/$ m&(�I9/$(](O/$`9/$jRRew
:""I?""A""X$M"";<""t""'B/$M""]"".N""(f92/$Q&""(y'""oZ/$DM""n"";&£/$YZ/$jB&"""=
&"p"R"6$¤&"-"X$j"'""./$M""I+�B/g$M""s""]""(a./$M""I+&""(G'""UZ2/$�&""(Og92/

DM!u(aB/�M]E<-./$@N-(y./

C$�f&�/$�&t'./g$¤,B/$�u'0/$+&u'^Z/$Dm/,]i$m/<69/$:R¥9/$D�
789/$%&"(aR"./$D+&"I+�2&"E$?"P}/$M"]"=&"u"'"iZ2/$T&"(K&"]"(a.&"E$@<"AB/
/?^$C$M]b&(aR./$T&8<)/$*/�()Z/g$ c¤,B/$�u'0/$C$ m&v&(yo

$Dq-(y./$56$&pE<'I$$u-./$56$�NR./

D%&(aR./$,(O$W]w$@<AB/$C$�&)/$1<(K92/$`No&U$ mV_6$D�-oD�
1/g&(aB/g$M8/<(y./$%!=$2$c&pigW.$19/<B/$M=&v$%!=$jRd6$:o9/
,8�No$`9&E$#.Fg$ V(fZ2/$$i9/$56$$(O&Ro$`9/$q�I$D�N')/$C
$D$Ig9&'./g$1/g&(aB/$�+V(KZ2/$<^Ni$�ae-I$2$`No&'./$/?^$ 9̀/

jE<-./$!&-./$C$%'L$DM(f&�/$&RiF&�$`�Neo$ 9̀/$q�I$c�-o$D¦
&Ro9/$ D+,�'(a§X$ j'./$ T&].}2/g$ �&&(�R./�$ �p;$C$T&;V'P/$ ,�
T&"IN"(aR"./g$T&"]"E<""A""./$T&""IN""(aR""./$�""6$QN""62/$��-""E$C$*�(yo
56$ &^34g$ x.&_./$!&-./$ T&IN(aog$ $ T&]6V(K2/$ r$ T&]E<-./
�><nR./$lN'(aB/$%!=$T&]v/<UNw+$`Neo$ 9̀/$ jI9/Q$ DT&IN(aR./
/FZ/g$ c><no$¨/<;$C$NuRX$2$T&IN(aR.&;$ D<P}/$ Q&]P$ &RI,.$�a].
$D,]dt'!.$M!E&U$`Ne'(K$M]=&u'iZ/$�b&Ug$56$MI<nR./$&o<v9/$h'_do/
&"R"X&"8<"L$C$M"v<"'"6,"./$5"6$,""IW""6$YZ/$[&""'""H""o$&""R""o9/$c�""-""o$D©
1,6$+,\$ 9̀&8$c>Q/+Z2/$�]nR'./$C$1+&I�$#.?E$jR=9/$DM]b&(aR./
+/,"�"'"(K/$C$M"]";&"�"(y./$5"6$,"IWB/g$cmV"_"6$cT&"u"n""RB/$M""(K&""bQ

$DT&E&�'oZ2/g$c$INu'./

3_e./$%!=$&pX&(K&e-o/g$�/<-./$%!=$M-UN'B/$@<)/$T2&u'L/
M]b&(aR./$M](�'./$+&-EZ/$YZ/$>+�NX$$6/N=$&p!8$cM]E<-./$&g,./$56
&"R"R"ew$2$#.?"8$DM"IN"o&""{$M""d""X<""6$C$&""p""-""(�Xg$M""p""i/N""./$5""=
�UN''./$YZ/$N=,X$j'./$M].N(f2/$T&8<)/$j6&RX$5=$j(O&A'./
:iNX$N^g$c@<A./$MEQ&#$M�HE$!&-./$5=$&/W-o2/g$�VAo2/g

$DYg92/$:']H(O$19/<B/$`NeX$,U

�6$m&U&(G'./$789/$M]b&(aR./$T&8<)/$`NeX$ 9̀/$N^$:].Z/$�!t'o$&6$D*�
`NeXg$cjUN�./$@&t�/g$3nR'./$Q&vZ/$56$[<�X$je.$c�U/N./$�OQ9/
M'tRB/$C$%&(aR./$&pR6$¤&-X$j'./$MI<^NS/$$8&(yu!.$m&(a(a\$789/
M]d!tB/$T&IN.g92/$ <v$%!=$1Q,U$789/$`NeX$�&'.&Eg$ cM]E<-./

D&p;N�(f$YZ/$%&(aR./$56$�(Kg9/$MHI<()$@&t''(K/g

&2"3"(4&567.-

D�K&;$M-6&i$C$Q,RS/$T&(K/Q+g$M]R(a.92/$1F&'(K9/

!&-./$ C$ %&(aR./$ h!-i$ &po9/$ jI9/Q$ C$ &pX/�&�Z/$ �^9/$ `Z/$ D*
lN"'"(aB/g$D5"p"UN"'""Lg$�""u""'0/$C$5""p""-""(Og$k-""I$j""E<""-""./
1<"";g$YZ/$M"";&""(OZ2&""d"";$�#.F$%""!""=$`&""^<"""E$�"""(Og9/$jw+&"""892/
&�&o<E$*&R^$c5pUN'Lg$%&(aR./$&I&(�U$&g&R'X$j'./$T&-u�'./
*&R^g$ DM-E&'B/$ 56�NX$ `9/$ �,E$ 2$ &]!=$ M]b&(ao�Q,Ri$ T&(K/Q+
DzDª./$T/<��N6$ cq'8$ cT2&'6|$T/QN(yRB/$56$3d8$+,=$ m&(�I9/
W8/<6$ YZ/$ %&(aR./$ $(fN''.$ @&d./$ M]b&(aR./$ M8<)/$ hH';$ ,'.
/FZ/$ DMt](aE$ 1NtP$ "?^$ h(a].g$ cM6&-./$ Mt!(a./g$ Q/<'./$ �R(f
Q/<'./$ �R(f$ W8/<6$+N]./$ 5!A(yI$ jX/N!./$T&]E<AB/$YZ/$ &o<no
&6$5po9/g$ �M](K&(K2/$ M8<)/$¢/,^9/$kRdX$5pun-6$`9/$�LVo

$D&pR]=$¢/, 9̂V.$m&-]ui$5!(O&RI$5.�

YZ/$&"p"!"]"6$N"^$M"]"E<"-"./$M"]"b&"(aR"./$M"8<)/$:"]";$h'"�"P9/$&"6$�""^9/
`9/$ q�I$ D%&(aR./$ &p(K9/�X$ j'./$ T&]-uS/$ 56$&&i<./$ %&R_'(K/
YZ/$Mi&HE$&R.�$&6$&Ro9/$&�$M!L<B/$"?^$C$789/$&&i<./$*�(yI
!&-./$C$ %&(aR./$ �N')$&&(�R./$ D�u'�u!.$ Md(aR.&E$ M]U/,(G6
>?./$jE<A./$!&-./$C$:R=$jI9/Q$C$(!'�I$j6V(KZ2/$jE<-./
hUN./$ `9/$ 5¥9/$ D"34$T&E&'8$ &R!(GX$ &«$789/$ :X&E&'8$ &R!(GX
W]8�./$q�I$��¡';$%&(aR./$$i/�$56$&&(�R./$%!=$W8¬.$<ed6
Mub&U$&RX&-u'�$`92$&&i<./$%&R_'(K&E$�a].$5e.g$%&(aR./$%!=

$D+<�./$%!=$2$c1<(K92/$%!=

%&IW]�./$g9/$M]E<A./$T&](O&I<./$$_6$M]E<A./$MIN(aR./$D2g$�-o$D!
W]�$ 9̀/$&R]!=$ 9̀/$5¥9/$ DMv&(aE$$eE$&p!^&­$&RRew$2$DM]E<A./
"?"^$,"]"d"t"Xg$M";<"-B/$$""i9/$5""6$<""^/N""n""./$�KQ+$kE$ N""(ON""E
M;&'_./$ ?P9&o$`9/$q�I$ M.&)/$ "?^$C$ D&R-u'�$%!=$ <^/Nn./

$DQ&d'=2/$k-E

#.Fg$DM]=&u'i2/$T&UV-./$,]-(f$%!=$@N!tB/$C&'_./$3]A'./
�"]"̂ &"�"6$C$@N"!"tB/$C&"'"_"./$3]"A"'"./$,"]"'\$M"EN"-"(f$YZ/$+N"-"I
#.?8g$ cM]L&o$56$�u'0/$C$$i<./g$19/<B/$kE$Q/g+92/$�I�NX
+&®nRE$ 1<{9&'6$ &p(a�o$ j^$ M]b&(aR./$ T&]-uS/$ 56$ 3_e./$ `Ne.
c+&nR./$/?p.$MIQ,Ri$T/3]AX$&pX&Lg<v$$u\$2g$>NE92/$�u'0/
/?^$ &pE$%!�'I$j'./$ M]Ht(a./$&&e()92/$�a6VX$ &pX&Lg<v$ ,�R;
`No&U$ $_6$ c&p.$ m/<^Ni$ $_�$ j'./$ &I&(�'./$ j8&\$ 2g$ +&nR./

$D&&_B/$$]d(K$%!=$M](G�(y./$&/NL92/

T&"u"n"RB/$&"^,"u"'"-"X$1,"L/g$M""(K&""]""(K$*&""R""^$`9/$,""'""'""=9/$2$D*"
"?"p";$D&"p".g+$C$1+N"iNB/$T&"]"!"U92/$"&­$M"]"E<"-"./$M"]"b&""(aR""./
j'./$M](K&](a./g$M];&'_./g$MI<e�./$%Rd./$%!=$,u'-X$T&(K&](a./
��-E$*&R^$`9&E$&N'./$%��I$2g$ DT&unRB/$#!X$ &p]!=$+N'X
�u'./$ &&e()9/$ C$ &pX&6NeL$ ,o&(aX$ j'./$ M]b&(aR./$ T&u]nR'./
,)$ <eR'./$ 5ew$2$ c9/,dB/$ x]L$ 56$ DT&]!U92/$,HE$ MdeX<B/
j^g$ c&^,].&'Xg$ &p';&'{g$ &p'A.$%!=$ Mn;&£/$C$T&]!U92/
5"ew$2g$c`&"(aoZ2/$�N""')$M""]B&""-""./$M""=<""(y./$&""p""X<""U9/$�N""'""L
�N')/$5=$ M-;/,6$`NeX$`9/$�O��I$j'./$ M]b&(aR./$T&8<H!.

D%&(aR./$56$&^3A.$�N')/$"?^$<eRX$`9/$c19/<u!.$M]o&(aoZ2/

D�(O/g$34$&/�N(a./$D**

m&INU$ m&-;+$�%&(aR./$$i9/$56$1,H'B/$¯92/$,'=�$%t=9/$,'.$ D*!
13Xg$�";<".$M"d"(aR".&"E$M"(f&"P$M"]"E<"-"./$M"]"b&"(aR"./$T&"]"-"u""�""!"".
56$&po/,!E$%!=$¡A(�./g$cM]oNo&U$T&LV(fZ/$,]'H'E$&p'd.&t6
,(O$W]]u'"./$&&"e"()9/$�"]"u"i$%&"A".Z/$M"]"U&"�"XZ/�$%"!"=$�"]"UN"'"./$$"i9/
,8�NX$19/<B/$&I&(�'.$1,H'B/$¯92/$M(a(K�N6$`&(�'L/$`Z/$D�19/<B/
c%&(aR./$&"p"R"6$¤&"-"X$j"'"./$$"8&"(yu"!".$jB&"-"./$�N"u"(y./$�"E&"t"./
C$M"]"b&"(aR"./$T&"u"n"RB/$Qg+$$"]"-"�"X$%""!""=$m&""E&""�""IZ/$�ae""-""R""Xg

$DM]!£/$&pX&-u'�

,!-'X$ j'./$ �&HE92/$ 56$3_e./$YZ/$ Mi&HE$ &Ro9&E$#()$ 2$ D*#
c+&=$$e(yE$19/<B/$%!=$<{�NX$j'./$#!X$g9/$1<()&d6$19/<B/$�&(Og9&E
2g$ D&^34g$M]H(G./g$MI+&(G'UZ2/$�&(Og92/g$<'�./$�](O/Nu8
�&HE92/$#!X$%!=$�MIQ,RS/�$MpiN./$g9/$�E&t./$%&�(OZ/$`9&E$#()
�&"'".&"Eg$>+&"(G'"UZ2/$j"=&"u"'"iZ2/$�"U/N"./$1QN"!"E$C$�"^&"(a]"(K
°"".&""-""X$`9/$C$m&""(�I9/$$""69&""og$D$""(�;9/$$""(ye""E$T&"""i&)/$1QN"""!"""E
�&HE92/$5=$&6$,L$YZ/$Md]A6$&/WX$2$&I&(�U$+,S/$T&_L&d./
ko/N"'"./$M"]"L&"R"".$M""I<""(K92/$T&""UV""-""./$&""I&""(�'""8$c+&""=$$""e""(yE
%!=$&p"8�X$j"'"./$T/3{9&"'"./g$c&"^34g$,"]".&"'"'"./g$T/,"'"'"-B/g

D%&(aR!.$M]6N]./$1&])/

&g,./$ 56$ 3_e./$ &pE$ �<6$ j'./$ 1<''(aB/$ 34$¢g<n./$ Z̀/$ D*�
#.?8g$cM!'£/$kt(a!;$C$m/3tP$m&uU&�X$,p(yI$j'./g$M]E<-./
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",2'(34$ &5$ 6/789$ :&;<5$ =/>?'@$A$ 6/%>B$#C(D4$ E@F,<G/$ 1/H&(3I/
J&!KL!-!./$M$7C!N!'!./$1+&!OP/$",!-!.$Q!@R'!9$E!S!!T&!!$!!8!!./$UVW&!!(VX/
&Y7ZH$ES$[\./$J&5&(3$]A/$^.&-4$_Q\`$Ua&(aA/$b5$E@F,<G/

$:c:d./$eES(a&S(3./$Efg]=A/$eES]&CI/$eES<@,./$eESKQ-./h

1,$-I/$i`/HQ./$_&S(a$M$ES<@,./$ 1jk(V./$lP/$ Qg<./$m?@$ :#
n=/$&<S!!OH$:o+&!(V'!KPA/H$p!(a&!S!(3./$ep!O&!f!'!BPA/qM&!$!8!./$r`
sQt.&`$E\[4Q5$ES`Q-./$E$\<I/$M$ES(a&S(3./$E[2<./$n=/$Q9u']
n=/$vwK/j./$,x$%.y$1/z/j5$M$:6&S(a&S(aH$6&@+&(V'KP/${S!O$E!C'5H
n=/$wS\'(34$A$ES`Q-./$E$\<I/$M$E(Df;I/$J&-f'0/H$%/Q$N./
#@,-'./|$m(3`h$E@7X/H$ESO&f'BPA/$E.H,./$J&5,}$&!O$#C'4
ES.j(~=A/qEgT&�/$�j!$!.&!`$#!5/j!-!./$'u!Y$E!KL!-!T$:coj!S!<![!./

$:Ek(�/H$ES5L(aPA/

M$(&(�]$Ua&(a=/$�+&[I/$oj =̀/$b@+$njC@$n=/$bC�$A$wK/j./$M
&;'SfY=/$ ES<�/jI/$ 1QCT$m(3'C4$ &<Y$ :E@F,<G/$1/H&(3I/$#S[(a
E9�(DI/$#5/j-./$e6&S.&85$,9�j4$H=/$e,9�j4$&;]=A$ep@=/F$M$17[C./
/uY$:d./$ eb@,./$ eb(3./$ eF,<G/$bO$Qg<./$�Q(V`$r<�/jI/$r`
ES!K=A/qE@�9=A/$(j�$U)&$<./$,(�$6&S(a&S(a$�j9$m[(a$6&(�@=/$jY

$:#(~&N9$b@,./$",2'(3@$ou./H$eES`Q-./$E$\<I/$M

%&(3<./$n=/$ Q9u']$n=/$m?@$ :&<-I/$ /u;`$E@+,-'./$M$mSO$A$ :�
bC.H$:6&ST&$�$H=/$ 6&@+&(V'KP/$e6&SO&f'BP/$e6&S(a&S(a$J&(3]&?'5$b(3.
eE@F,<G/$1/H&(3I/$n=/$&!O$,S9=&'./$&<S(3<4$n=/$pt[<@$A$E@+,-'./
A${]=/H$en&(3]PA/$_j$�$&@&(�K$b5$pY$e1/H&(3I/$�/j]=/$ES$`$#85

:)�(DI/$#5&-./$/uY$n&S(3]$pt[<@

e6&-5$nj!f-@$(&BQ./H$ %&(3<./$#-B$p<-@$ /uYH$ :,S9=&4$#C`$ :�
%&!(3<!./q(&!BQ!./$m2!!]$n=/$H,!![!!@$�S!!�$b!!Y/Q!!./$w!!(�j!!./$m<�H
�;I/$b5$�Q}=/$ 1Q5$ :��Y+,;@|$(&(�<./$ /uY$#85$n=/$nHQ-(D@
b5$UV!2'./$&!O$&],O&(34$&;]=/$&�$n&(3]A/$_j$�$&!O$,S9=&'./
�Q}=/$E!f!!!9$:�E!S!T&!$!8!./$E!.&!(~=A/|$(j!�$p!W&!;!]L!./$(,G/$/u!Y
&!O$ �bC@$n=/$F&S}$%&(3<!.$njC@$n=/$v�F&SX/|$pY$&<Y$E@QYjB
b;S!O$U�QN@$A$n=/H$e�EgT&�/|$H=/$�E�/,*/|$b5$n+Q@$&5$F,K

$:7t./$#[K$b5$%.y
E!@+&!(V'!KPA/H$E!S!(a&!S!(3./$Q!(~&!!<!!-!!./$b!!5$78!!9$)&!!<!!Y$�A$�"$:�
n=/$&<S!O$bC.H$:s&(3']PA/$Ua&(a=/$njC4$n=/$bC�$p'./$E9�(DI/

$:b;.&fO=/$(H/,BH$b;*&(V5H$%&(3<./$�j<4$Q9u']

$E`&BPA/$Qg]=/$:�!:

#f(D@H$ p(�'$@$ /uY$ �+S9$ vjY$(/�j(3./$ bC.H$ :%()$ 7Z$ b5$ :�
njC4$n=/$m?@$:ES],I/$_j$*/H$ES�/QKj�,./$$bO$s&\}$%&(D]P/
m.$b!f!C!@$/u!Y$MH$:6&!S!(a&!S!!(a$6&!!�&!!(D]$�9=/$J&!!S!!`Q!!-!!./$%&!!(3<!!./

bf(�$J&S`Q-./$%&(3<./$s&\}$M$&;5&;(aP/$ vJ/z&xPA/$r`$ :*
Et!./$M$E(~&}H$e�H+$_&\]$&!O$&;BF&}H$ES`Q-./$E$\<I/

$:s+=A/H$ESf<'./$p!$�$M$&fS(a$A$eES`Q-./

�E!S!(a&!S!(3./$J&!(aF&!fI&!`$E!N!S!-!(�./$&!;!'!!!!(~$vJ&!!K&!!N!!}PA/$r`
(j!!�$U)&!!$!!<!!./$M$(&!!BQ!!./$b!!5$R9=/$+,!!O$)/Q!!()P/$M$_&!!N!!}PA/
&!O$J&S]&C5PA/q#},./$J/7$T$lP/$ Qg<./$ �E@F,<G/$ 1/H&(3I/
6&�&]P/$ eE`&(D./$ (&SB=A/$ )/Q()P/$ M$ _&N}PA/$ ��J&@Q}=A/|$ b;]=/
b;4/H&(35H$ %&(3<./$ Q@Q�$ ,S@=&4$ �ES!O&T$ �9=/$ 6&9/Q()P/$ e6/Fj9yH
M$wK/j./$lP/$%.y$ EfBQ4$_&N}P/H$"&-./$(&0/$M$E@F,<G/

$:�ENW/z$E@j(3]|${Sf(a=/$&5$/uYH$�$U~&X/$(&0/

b5$ ES(�K$ E@F,<G/$ 1/H&(3I/$ n=/$&<-�$ 1FR5$7Z$ Ef;'./$ :!
)&!<!Y$n=/$Q!9u!'!]$n=/$m?!@H$:E!SI&!-!!./$n&!!(3]PA/$_j!!$!!�$&!!@&!!(�K
E9Q�$e6L85h$sQt./$M$E@F,<G/$1/H&(3I/$,(�qEgT&#$J&9Q�
_j$�$ E`F&#$ M$ E\S(D]$ �]&9$ p'./$ rSkS(3I/$ b@+,?'I/
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ES.H,./$ ES5jC*/$ 7Z$J&fg<I/$ n=/$&(3<]$ n=/$ pt[<@$ A$%.u9
&!;!.&!f!O/$(H,!!B$b!!5$%>!!?!!9$�E!!@F,!!<G/$1/H&!!(3I/|$&!!!!!O$�8!!�
ES[<B=A/$J/,O&(3I/$&!O$E!C'I/$ ES`Q-./$J&5jC*/H$ �ESf<'!.
E!@Fj!9u!./$E![!2!<!./$:'u!!Y$(&!!f!!O=A/$(H/,!!B$p!!<!![!!4$lP/$JQ!!\!!(�/
EB&*$(H/,G/$'uY$�<[4$ES`Q-./$E$\<I/$�C�$p'./$EgT&�/
Q9u']$n=/$m?@H$:1FHQ(�.&`$&;`$&;O&<'KA$A$eES-N]H$ES(a&S(a
ES8@,�$1FHQ(�.&`$�(3S!.$E!S!`Q!-!./$E!S!W&!(3<!./$E![!2!<!./$n=/$6&!(�@=/
mS.&(a=/H$ b;(a&[.$M$ cJ&<`Qt5h$ �J&8@,�|$ �bC@$ ,K$ �ES$S$�
Ef(3K$ >@>-4$M$EN!'$$_Q\`$ 6&(�@=/$bf;(3@$b;]=/$AP/$ eb;(DSO
QCN]$n=/$pNC@$:E<Y/Q./$E@F,<G/$E\!(3./$J&KLOH$Q$N./qES$[\./
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E!C!!!fI/$M$s/j!<!./$U3!©$%&!(3<!./$(&!}+P/$E!`j!-!(~$lP/$Q!!g!!<!!!!!.
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 ‘ .(1 ¢ûeÉ¡dG ™LGQ) 2003 πjôHG/¿É°ù«f AÉàØà°SG ÜÉ≤YG ‘ Ú«©àdG AÉL .10
 áæé∏dG ¢ù«FQ áÑFÉæc IôjRh õcôe ‘ ¬àNG ºcÉ◊G qÚY Èªaƒf/ÊÉãdG øjöûJ

.IQGRƒdG πNóJ ¿G ÒZ øe øµdh ,IöS’G ¿hDƒ°ûd É«∏©dG
http://www.dawn.com/2003/05/07/int9.htm
11. http://www.state.gov/g/drl/rls/hrrpt/2001/nea/8292.htm
 ,º«∏©àdG  IQGRh  ‘  IóYÉ°ùe  áæ«eCÉc  ICGôeG  ÒeC’G  qÚY  1996  ‘  .12
http:  :ájô£≤dG  áeƒµ◊G  ïjQÉJ  ‘  ICGôeG  É¡∏¨°ûJ  áØ«Xh  ≈∏YG  âfÉch
//csmweb2.emcweb.com/durable/1999/03/12/text/p7s1.html
 ,èeGÈdG  ,ádƒØ£dGh  áeƒeC’G  πª°ûJ  ΩÉ°ùbG  á©HQG  ¤G  IôFGódG  º°ù≤æJ  .13
http://www.escwa.org.lb/divisions/sdd/  :ø¡ÑjQóJh  AÉ°ùædG  á«ªæJ
women.html (Check “Gender Profiles” section)
14. http://www.state.gov/g/drl/rls/hrrpt/2001/nea/8292.htm

 É«∏©dG  áæé∏dG  .AÉ°ùædG  ¥ƒ≤◊  á∏≤à°ùe  áª¶æe  ¢ù«°SCÉàH  áeƒµ◊G  íª°ùJ  ⁄ .15
 ™°Vƒd  ICGôª∏d  »FÉ‰E’G  IóëàŸG  ·C’G  ¥hóæ°U  ™e  ¿hÉ©àJ  IöS’G  ¿hDƒ°ûd
 Éª«a  »≤WÉæe  óFÉb  …ô£≤dG  ôªM’G  ∫Ó¡dG  .ICGôŸG  Ωó≤àd  á«æWh  á«é«JGÎ°SG
 ™e  áYƒæàe  äÉWÉ°ûf  äGP  á£«°ûf  á«FÉ°ùf  ´hôa  ¬«ah  ,Qóæ÷G  ÉjÉ°†b  ¢üîj
 ™ªàéŸG á«ªæJh º∏©dGh  º«∏©à∏d  ô£b á°ù°SDƒe .ÒÿG ∫ÉªYG  ≈∏Y ¢UÉN õ«côJ
 ,ájÉª◊Gh ,í°üædG AÉ°ùæ∏d Ωó≤j ¬fG ∫É≤j ,IöSC’G á«ªæàd kGõcôe â°ù°SCG  »∏ëŸG

:äGQÉ¡ŸGôjƒ£Jh ÖjQóJ èeGôH øY kÓ°†a ,á«Ñ£dG ájÉæ©dGh
http://www.escwa.org.lb/divisions/social/profile/qatar/main.html
 16. United Nations Development Programme (2002). Human
 Development Report: Deepening Democracy in a Fragmented
World. New York: Oxford University Press.
 17. http://genderstats.worldbank.org (check  “Summary Gender  
Profiles”)
18. Ibid. 
19. Women and Men in the Arab Countries: Education, ESCWA

 20.United Nations Development Programme (2002). Human
 Development Report: Deepening Democracy in a Fragmented
World. New York: Oxford University Press.
21.http://www.state.gov/g/drl/rls/hrrpt/2001/nea/8292.htm
 22.United Nations Development Programme (2002). Human
 Development Report: Deepening Democracy in a Fragmented
World. New York: Oxford University Press.
23. Ibid.
 24. Http://www.escwa.org.lb/divisions/sdd/women.html (Check
“Gender Profiles” section)
 ¿ƒc ádÉM ‘ ∂dòc .É¡àë°U ≈∏Y ®ÉØë∏d hG ,ô£N ‘ Ω C’G IÉ«M âfÉc GPG .25

 :(OhóëH) á«ÑW äÓµ°ûe øe ÊÉ©j Úæ÷G
 http://www.pregnantpause.org/lex/world02.htm
26. http://www.dhhs.tas.gov.au/corporateinformation/
publications/pdfs/haw_pdf/mutilation2.PDF
27. http://www.escwa.org.lb/divisions/ssd/women.html (check
“ Gender Profiles” section)
 : kÓLQ 55 πHÉ≤e ‘ ,áaÉë°üdG ‘ πª©J äÉjô£b AÉ°ùf öûY âfÉc 1999 ‘ .28
http://www.escwa.org.lb/divisions/sdd/women.html (check “Gen-
der Proifles section).
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 ¥ƒ≤M  »ª–  ádhódG{  ¿G  ≈∏Y  ¢üæJh  ¿É°ùf’G  ¥ƒ≤M  26  IOÉŸG  ∫hÉæàJ  .1
http://www.trybunal.gov.pl/ :zá«eÓ°S’G á©jöûdG ™e ≥Øàj Éª«a ¿É°ùf’G
constit/constitu/constit/sarabia/sarabi-e.ht & http://
www.oefre.unibe.ch/law/icl/sa00000html
2. http://csf.colorado.edu/forums/femisa/2000/msg00133.htm
3. http://www.un.org/womenwatch/daw/cedaw/states.htm
4. Articles 9 (2) and 29: http://www.iwraw-ap.org/
CenvReservations.html
 5.Center of Arab Women for Training and Research (2001). Arab
Women’s Development Report.Globalization and Gender: Eco-
nomic Participation of Arab Women. Tunisia: CAWTAR, p.195.
6. Ibid., p. 195.
7.http://www.amanjordan.org/english/daily_news/
wmview.php?ArtID=132
8.http://web.amnesty.org/library/Index/engMDE230132000

 ‘  Ohófi  áeÉ©dG  øcÉe’G  ø¡eGóîà°SGh  ,äGQÉ«°ùdG  ¥ƒ°S  AÉ°ùæ∏d  ≥ëj  ’  .9
 »Ø∏N  πNóe  øe  áeÉ©dG  äÉ°UÉÑdG  ¤G  AÉ°ùædG  ó©°üJ  ¿G  Öéj  .∫ÉLQ  Qƒ°†M
 IQÉ«°S ‘ ø£Ñ°V GPG ∫É≤àYÓd ø°Vô©àj .IOófi øcÉeG ‘ ø°ù∏éj ¿Gh π°üØæe
 ≈Ø°ûà°ùŸG  ∫ƒNO  ø©£à°ùj  ’  ø¡fG.kGôcP  kÉÑjôb  hG  kÉØXƒe  ¢ù«d  πLQ  É¡bƒ°ùj
 AÉ°ùæ∏d ≥ëj ’ ±ô©dGh ¿ƒfÉ≤dG  ≈∏Y AÉæH .ôcP Öjôb á≤aGƒe ÒZ øe êÓ©∏d
 AÉ°ùæ∏d ≥ëj ¬fG áeƒµ◊G âæ∏YG kGôNDƒe .¬LQÉN hG ó∏ÑdG ‘ ÉeG ,øgóMh ôØ°ùdG
 ÜôbG ¿PEG Ωõ∏à°ùj ábÉ£ÑdG ≈∏Y ∫ƒ°ü◊G øµdh ;ø¡àjƒg äÉbÉ£H ≈∏Y ∫ƒ°ü◊G
 âæ∏YG1999  ‘  øµdh  ,AÉ°ùæ∏d  á«eGõdEG  ájƒ¡dG  äÉbÉ£H  â°ù«dh  .ø¡«dG  QƒcòdG
 íæe ƒëf Iƒ£N √ògh ,AÉ°ùæ∏d ájƒg äÉbÉ£H QGó°UEG ≈∏Y É¡eõY á«∏NGódG IQGRh

   :∫ÉLôdG øY á∏≤à°ùe á«fƒfÉb ájƒg AÉ°ùædG
http://www.state.gov/g/drl/rls/hrrpt/2001/nea/8296.htm
 ¿ÉJƒ°†Y  ¿ÉJCGôeG  .ÜGƒf  ¢ù∏›  ájOƒ©°ùdG  á«Hô©dG  áµ∏ªŸG  ‘  ¢ù«d  .10
 ájQÉ°ûà°SG  á«æWh  áæ÷  ¢ù∏éŸGh  ,kGƒ°†Y  90  øe  ∞dDƒŸG  iQƒ°ûdG  ¢ù∏›  ‘
Center of Arab Women for Training and Re- :ÉgAÉ°†YG ∂∏ŸG Ú©j

 search (2001). Arab Women’s Development Report. Globalization
 and Gender: Economic Participation of Arab Women. Tunisia:
CAWTAR.p. 194.

11. http://www.undp-pogar.org/countries/saudi/gender.html
12. Ibid.
 ¿hDƒ°ûd  ÖFÉf  IóYÉ°ùe  áµdÉŸG  IöS’G  øe  ICGôeG  âæq« oY  2000  ∞«°U  ‘  .13

.ájOƒ©°ùdG áeƒµ◊G ïjQÉJ ‘ ICGôeG ¬à∏¨°T õcôe ≈∏YG - º«∏©àdG
http://www.undp-pogar.org/countries/saudi/gender.html

.ájOƒ©°ùdG ‘ AÉ°ùædG ¥ƒ≤M äÉYƒªéŸ OƒLh ’ .14
 15. United Nations Development Programme (2002). Human
 Development Report: Deepening Democracy in a Fragmented
World. New York: Oxford University Press.

http:  :áaÉë°üdGh  ájQÉª©ŸG  á°Sóæ¡dGh  á°Sóæ¡dG  ¢SQóH  AÉ°ùæ∏d  íª°ùj  ’  .16
//genderstats.worldbank.org (check “Gender Profiles” section)
17. Ibid.
 18. United Nations Development Programme (2002). Human
 Development Report: Deepening Democracy in a Fragmented
World. New York: Oxford University Press.

 á«fƒfÉb ≥FGƒY ¿G ’G ,É¡©«Hh äGQÉ≤©dG ∂∏“ ≥M AÉ°ùæ∏d á©jöûdG ø qeDƒJ .19
 ∫ƒ– Ée kGÒãc á«YÉªàLGh
:¥ƒ≤◊G √ò¡H É¡©à“ ¿hO

http://www.state.gov/g/drl/rls/hrrpt/2001/nea/8296.htm
:∫ÉªY’G √òg IQGOEÉH ∫ÉLôdG ø¡HQÉb’ øëª°ùj AÉ°ùædG º¶©e .20

http://www.undp-pogar.org/countries/saudi/gender.html
21. United Nations Development Programme (2002). Human De-
 velopment Report: Deepening Democracy in a Framented World.
New York: Oxford University Press.
 22.http://genderstats. worldbank.org (check “Summary Gender
Profiles”)

:(IOhófi á°SQÉªŸG) É¡àë°U ≈∏Y ®ÉØë∏d hG ΩC’G IÉ«M PÉ≤fE’ §≤a .23
http://www.pregnantpause.org/lex/world02.htm

kÓãeٹçÉfE’G ¿ÉàN OƒLh âÑãJ QOÉ°üŸG ¢†©H .24
 .http://www.state.gov/g/drl/rls/hrrpt/2001/nea/8296.htm 

 .á°SQÉªŸG √ò¡H ábÓY äGP iôNG ÚgGôH …G hG á«æWh ôjQÉ≤J óLƒJ ⁄ øµdh
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reunification/appendix_1.htm & http://www.undp-pogar.org/
countries/somalia/constitution.html
2. http://www.womenstreaty.org/favts.htm
 3.Center of Arab Women for Training and Research (2001). Arab
Women’s Development Report. Globalization and Gender : Eco-
 nomic Prticipation of Arab Women. Tunisia: CAWTAR.
p. 195.
4. Ibid., p. 195.
5. http://www.state.gov/g/drl/rls/hrrpt/2001/nea/8296.htm
 »g á«fóŸG ºcÉëŸG ;‘ô©dG ¿ƒfÉ≤dG ô¶ëj ¿G q≤ŸG IöSC’G ¿ƒfÉb ∫hÉM .6

www.law.emory.etc. :á©jöûdÉH º≤∏©àJ ihÉYO ‘ ºµ– »àdG
 áeƒµM â£Ñæà°SGh »JƒÑ«L ‘ á«dÉeƒ°üdG πFÉÑ≤dG πc â©ªàLG 2000 ‘ .7
 »æWƒdG ¢ù∏éŸG ‘ kGó©≤e 245 π°UG øe kGó©≤e 25 AÉ°ùæ∏d ¢ü q°ü oN .á«dÉ≤àfG
 .á°ùaÉæàŸG  πFÉÑ≤dG  ÚH  IGhÉ°ùŸG  ø qeCG  ¢ù∏éŸG  ‘  óYÉ≤ŸG  ™jRƒJ  .  ‹É≤àf’G
 ¢ùªÿG AÉ°ùædG âfÉc Éª«a ,á«°ù«FôdG ™HQ’G πFÉÑ≤dG øe  kÓc  AÉ°ùf ¢ùªN â∏ãe

 á«FÉ°ùædG  ídÉ°üŸG  πã“ á∏àc  AÉ°ùædG  A’Dƒg âf qƒc  .IÒ¨°U πFÉÑb  øe á«bÉÑdG
:»∏Ñ≤dG AÉªàf’G øY ô¶ædG ±öüH

http://www.undp-pogar.org/countries/somalia/gender.html
 :á«°SÉ«°ùdG ¥ƒ≤◊Gh á◊É°üŸGh ΩÓ°ùdG πLG øe äÉ«dÉeƒ°üdG AÉ°ùædG äƒ°U .8
http://undp-pogar.org/countries/somalia/gender.html
 9. http://genderstats.worldbank.org (check “Summary Gender
Profiles”)
10. Cultural Context: Demography and Health, UNESCO.

:ΩC’G IÉ«M PÉ≤fE’ §≤a .11
http://www.pregnant-pause.org/lex/world02.htm
 ¢SQÉÁh  .%98   ≠∏Ñj  ¬fG  Qqó≤ oj  ,áeÉY  á°SQÉ‡  ¿ƒµj  OÉµj  çÉfE’G  ¿ÉàN  .12
 ÌcG ƒgh ,»°ûÑ◊G  ƒdG ,ÊGOƒ°ùdG ¢VÉØÿÉH ±hô©e ƒgh ,ôØ°ûdGh ô¶ÑdG ™£≤H
 »FGõ÷G  ¿ƒfÉ≤dG  ∫Gõj  ’h  ,1991  ‘  ¬à°SQÉ‡  äô¶ oM  .kGQöV  ¿ÉàÿG  ´GƒfG
http://www.afrol.com/Categories/  :≥Ñ£j  ’  ¿ƒfÉ≤dG  ¿G  ’G  ,¬eqôëj
Women/profiles/somalia_women.htm
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PHn/,[/$�D!-C$�C$~K�$�!�()$!"""$M$!K;%&(i=$�D!-[/$EeDS

;A`8=&_./$PHn/,[/$�D!-C$�C$~|TI$AeG/,'w6/!T~*}$X&V$*}}�$M
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;<-=$>L&�l�$EC$:*|
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$2%&(iF./$+/x()5/$:j/
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;<-=$>L&eC&aDV$#D-./$*9$:!T
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;:*}}�m$1&(�"./$EeDS$�C$~**$2L&e(Q&"./$+,c$:|}

1. Article 44, Article 45: hhtp://www.oefre.unibe.ch/law/icl/
sy00000_.html
 âLhõJ  GPG  ájQƒ°ùdG  É¡à«°ùæL ÉgO’hG  íæ“ ¿G  ájQƒ°ùdG  ICGôŸG  ™«£à°ùJ  ’ .2
http://www.kamilat.org/DV/syria.htm :ÉjQƒ°S ‘ Ghódh ƒd ≈àM ,kÉ«ÑæLG
3. http://www.un.org/womenwach/daw/cedaw/states.htm

 .äÉ¶ØëàdG øª°†àJ »àdG OGƒŸÉH á≤∏©àe äÉeƒ∏©e ó‚ ⁄ .4
 5. Center of Arab Women for Training and Research(2001). Arab
Women’s Development Report. Globalization and Gender: Eco-
nomic Participation of Arab Women. Tunisia:CAWTAR. .
p.195.
6. Ibid. p.195
 7. Economic and Social Commission for Western Asia (1999).
 Women and Men in Syria: A Statistical Portrait. New York:
United Nations. p. 118.
8. Ibid.p.118.
 9. Ibid. p.118
 º°ù≤dG  ô¶fG)  OÓÑdG  êQÉN  ôØ°ùdG  øe  ¬àLhR  ™æe  Ö∏£j  ¿G  πLôdG  ™«£à°ùj  .9
 ¿G ø©£à°SG GPG ’G øgO’hG ™e êQÉÿG ¤G ôØ°ùdG øe AÉ°ùædG ™æ“ IOÉY .(O.2

:∂dòH ¿PCG ódGƒdG ¿G ÏÑãj
http://www.state.gov/g/drl/rls/hrrpy/2001/nea/8298.htm
11. http://www.law.emory.edu/IFL/index2.html
12. http://www.law.emory.edu/IFL/index2.html

 13. Center of Arab Women for Training and Research (2001). Arab
Women’s Development Report. Globalization and Gender: Eco-
nomic Participation of Arab Women. Tunisia: CAWTAR.p.194.
14.Ibid.p194.
 15. United Nations Development Programme (2002). Human
 Development Report: Deepening Democracy in a Fragmented
World. New York: Oxford University Press.

 250 ÚH øe »æWƒdG ÜGƒædG ¢ù∏éŸ ICGôeG 26 âÑîoàfG 1998 äÉHÉîàfG ‘
 http://www.undp-pogar.org/country/syria/gender.html .kÉÑFÉf

 á«YÉªàL’G ¿hDƒ°ûdG  IôjRhh áaÉ≤ãdG  IôjRh :¿ÉJôjRh á«dÉ◊G  IQGRƒdG  ‘  .16
http://www.escwa.org.lb/divisions/sdd/  :(2000  ‘  Éàæq«Y)
women.html (Check “Gender Profiles” section)
 17. Economic and Social Commission for Western Asia
 (1999).Women and Men in Syria: a Satistical Profile. New York:
United Nations.. p.118.
 ’G ,áeƒµ◊G »ØXƒe ´ƒª› øe ¢ùªÿG ‹GƒM AÉ°ùædG πµ°ûJ .¬°ùØf ™LôŸG .18

.äÉjOÉY äÉØXƒeh äÉÑJÉc ø¡ª¶©e ¿G
 19.United Nations Devlopment Programme (2002) . Human
 Development Report: Deepening Democracy in a Fragmented

World. New York: Oxford University Press
 Http://www.escwa.org.lb/divisions/sdd/women.html (Check  .20
(“Gender Profiles” section
.Ibid .21
http://www.un.org/womenwatch/confer/beijing/national/  .22
syrianap.htm

 ™ªéàdG  ,»Hô©dG  …Qƒ°ùdG  ôªM’G  ∫Ó¡dG  ,äÉjQƒ°ùdG  AÉ°ùæ∏d  ΩÉ©dG  OÉ–’G  .23
  :áeƒeC’Gh ádƒØ£dG ájÉª◊ ájQƒ°ùdG á«FÉ°ùædG á©eÉ÷G ,IöS’G º«¶æàd …Qƒ°ùdG
http://www.escwa.org.lb/divisions/sdd/women.html
 24.http://genderstats.worldbank.org (check “Summary Gender
Profiles”)
25. Ibid.
26.http://www.ndp-pogar.org/countries/syria/gender.html
27.http://genderstatsworldbank.org/genderRpt.asp?rpt=education
&cty=SYR,Syrian%20Republic&hm=home2

 28. Economic and Social Commission for Western Asia (1999).
 Women and Men in Syria: A Statistical Portrait. New York:
United Nations.
 29. United Nations Development Programme (2002). Human
 Development Report: Deepening Democracy in a Fragmented
World. New York: Oxford University Press
 30.Economic and Social Commission for Western Asia(1999).
 Women and Men in Syria: A Statistical Portrait. New York:
United Nations.

 ¿ƒµ∏àÁ øjòdG ∫ÉLôdG OóY ÚH í°VGh ¢†bÉæJ ∑Éæg{ .¬°ùØf Qó°üŸG .31
z.AÉ°ùædG OóY πHÉ≤e ‘ k’É¨°TG

32. ibid. p122
 33.United Nations Development Programme(2002). Human
 Development Report: Deepening Democracy in a Fragmented
World. New York: Oxford University Press.
 34. Economic and Social Commission for Western Asia(1999).
 Women and Men in Syria: a Statistical Portrait. New York:
United Nations.
 35.United Nations Development Programme (2002). Human
 Development Report: Deepening Democracy in a Fragmented
World. New York: Oxford University Press.
 ‘ AÉ°ùædG  øe %4,17h  ¿óŸG ‘ AÉ°ùædG øe %2,49 Ωóîà°SG1993 ‘ .36
 Economic and Social Commission .πª◊G ™æe πFÉ°Sh .á«ØjôdG ≥WÉæŸG
 for Western Asia(1999). Women and Men in Syria: A Statistical
Portrait. New York: United Nations.p.89.
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;1j(Hn6/I$%&(eF!.*Z
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;<-=$>:+Fb�b�$,-�v$#D-!.$AbFm8./$Aa�/$:3!"
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+H7##I$%01J
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1. Article 6:egora.unimuester.de/ifp/lehrende/smitten/binda-ta/
tunisien_constitution.pdf
2.http://www.tunisieinfo.com/documents/options/chapter3.html
3. http://www.un.org/womenwatch/daw/cedaw/ratifica.htm
4. Article 9,15,16,29: http://www.iwraw-ap.org/
ConReservations.html
 5. Center of Arab Women for Training and Research (2001). Arab
Women’s Development Report. Globalization and Gender: Eco-
nomic Paritcipation of Arab Women. Tunisia: CAWTAR/ p. 195.
6. Ibid., p195
 7.Economic and Social Commission for Western Asia and the
 Ministry of Women and Family Affairs (1999) . Women and Men
in Tunisia: A Statistical Portrait.
8.Ibid.
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 …òdG ¥Ó£dGh äÉLhõdG Oó©J ™æe 1956 ΩÉ©d á«°üî°ûdG ∫GƒM’G ¿ƒfÉb .10
 ‘ O’h’G áfÉ°†ëH  ≥∏©àj Éª«a QGô≤dG ≥M »°VÉ≤dG íæeh ,áªµfi ¬H ºµ– ’

http://www/law.emory.edu/IFL/index2.html :¥Ó£dG ä’ÉM
11. http://www.law.emory.edu/IFL/index2.html
 12.Center of Arab Women for Training and Research (2001). Arab
Women’s Development Report. Globalzation and Gender: Eco-
nomic Participation of Arab Women. Tunisia: CAWTAR.p.194
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%L&(M<$ J$ �jBT$ 23/$ U!-./$ (E&¨$ QFDgn(�./$ S`T/+&`()$ "!9
f&!�5/$J$F!Dg!`!./$17!W!n!.$k&!(]&!o$k&!<&!@!'!�5/$1{-!!<$Q=>3/$F!!D7!!N!!V
k&!G!8/7!�g!;!Y3/$k&!n!(]EP$',!$!'!8$6F!.E,!./$%&!;!XE$U!(b&!G!!(M./$(&!!(�;!!./
&!`!Vg!@!(�<E$17!(]&!-O/$?&!D7!(eO/$F!G!C!!()&!!V$u&!!G!!(M.$ka!!(en!!<
?aX&$<$"!!!9$F!G!;!B!<$&!`!'!(b/f+$6Z!\]^$_$F!G!(b&!G!(M./$&!`!'!.4+E
?&!!C!!()&!!V$w!!<E$F!!G!!L&!!(MV$?&!!-!!@�$J$?/g!!(�9$w!!<$&!!`!!T7!!!h3/
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Oó©dG

IóFGôdG1

2345&6./$23(78$9:;<$=>?@A$ B&C!8D-<$EF/$23(G&(GFH/$&CI/,JF/E
"8K'<$ 2(78&L'A$MN&'O$PQ/$ 2!(RK'A$ =S&TULV/$ %&(GWEX$YA
Z'./$S&TULV/$B23(G&3([./$&!C!<&!\&!;!<X/E$2!T!U!LV/$]K!O$#!!!^
$_F/$ `A$ %&%!./$ $@A$ =Z(G&3([./E$ Z^&T'_QH/$ &C3I$ $ $a/,'b
=2!3!^&!T!'!_QH/$2!cD&/E$=2!bX&!3!'!aQH/E$2!b,!!!;!./$S&!d&!e!'!OQH/
=fG&L./$gK%h$2cDh$EF/$ =i&([OH/$gK%&$ 23O&L;!./$ 23-Tj/E
2345&6!.$iF/$ &k$l'"$2;45&6.&d$&CA/,6(R/$iF/$1X/D()$m;<

$Bn'!8D^E$23(G&3([./$2cX&(oV/$',%<$nbK(o<$#!^$1X,%./

(&_D./E$%&([L./$md$`b&;'./E$nd&(o'./p$fGX,b$Yd/D./$$(q4./
$(q4./E$BrX,Lj/E$Z45&6./$lC3^E$&T3(G$HE$=slC<&TULA$t
S&!3!_K!.K!b,!bF/$u%&!([L!./$,!(v$"!L!-!!./$2!!C!!_/K!!A$tp$f[A&w/
23!-!T!_$`!A$u"!L!-!./$`!A$2!4!!!'#$"!8/K!A$(E&!L!'!b$sx!A/D!dE
,(v$"L-./$2(7J&LV$23O&L;!./$2y3C./$PQ/$ =23A?(GQH/$1&zL./
$@A$1,b,_$1,O&([V/E$]&T'(GQ?.$xA/Dd$1X/D()$$a,<E$B1F/DV/
*{{$$d&!8$r|!./$Y!T!z!'!./E$Z!\/D!8K},!./$Z!5&!([L!./$Y!T!z!'!./
Bi&L;.$ZdKL_$`A$Z!35/D(GQH/$~&:([OQH/$,-d$iX�D�h$2L3z(G

S&!@!h&!;!./$Y!T�$�!bX&!'!!.$fG+&!!([./$$!!(q4!!./$fvD!!-!!b$).|!!c
`A$S&@h&d$ �l(7b$YT�$KJE$ =nL^$2(G/X+$',%bE$S&3O&L;!./
$(R/K'./E$%&%!./$$_F/$`!Ap$`!-!T!'!z!b$2!4!!!'#$S&!(R&!(q'!aQ/
�,!!hQ/$�O&!!c$NQ/$Y!!T!!z!!'!!./$1+HE$1X/D!!()$S,!!C!!()$BsrD!!�!!4!!!./
KJE$B>?!_$2TCA$n([4L.$YTz'./$Z^,b$Hp$u(K%<E$=n<&([(GWKA
*3%�$t$9b�./E$�(q./$=n5&(oOQ/$2b/,d$|LA$n</|.$�'a/$i&c
1DJ&�$=l!-O$&Tc$=2@h&;.&I$�*��fR�$sB2-(v/K'V/$n<&b&�
"3(RK'./$2:(v/E$2O&�k$,-d$Y'T'<$HE$=&L-T'�$t$1,b,_
&C!3A�$iF&()$).N$t$ &COF&()$ �>&3(G&3(G$ EF/$ >&3I&%�$ =>&3^&T'_Q/�
2TU!LV/$2!�!3!(q./$+|!C!d$S&!@!h&!;!./$]&!T!'!_Q/$`!�!.E$B9h&!;!./
1F/DV/$XE+$,b,�$t$�$Z!a/,./$�&(oL./$�^$�$lC([b$2ODV/E
&!C!'!T!3!8$,!3!cF&!<$t$MX&w/$#!!!^$&!C!<H?!\Q/$�^E$=2!@!h&!;!!./

$BYT'zT!.$2;([L.&d

1,%-V/$ 2(G/X,./$ +|J$$@V$ 1�(q8$ 2-_/DA$Z4<$iF/$$3:'([b
mL(G$ YdXF/$#!^$ ,b�b$ &A$(?a$ 1X/D()$ &C'.|d$ Z'./$ +KCj&d
S&TULV/$(K%h$t$ >/�3�$ >&A&C(GQ/$~&'�./$',%b$ B9:;./$ `A
Z^&T'_QH/$ f[4L./$ l!^E$ 23O&([OQH/$ 23TL'./E$ 23AK�&/$ ��
>/�([4<$2!@!h&!;!./$',!%!<$).|!c$B&!J��E$2!bX,!Lj/$S&!(G/X,!./E
23^&T'_QH/E$23O&([OQH/$23TL'.&d$2%!-'V/$S&:!6(qT!.$>&T38
23(78$M&A+Q/p$`A$=$23AK�&/$��$S&TULV/$2�.$t$2-5&(o./
Z!'!./$S&!:!!!6!(qV/$S&!y!A$�$srK!([L!./$Z!^K!./p$PQ/$sX,!!Lj/
EF/$r+&-./$�X&%./$&TC4b$Z�.$&C'dD^$EF/$23dD-./$PQ/$&C'T_D<

$$Bfq(qe'V/

Z'./$ 23AK�&/$��$S&TULV/$�6�$ ,8E$ =23O/,3V/$ &C'(GX/+
#!$&!!J+,!!^$,!!!!!!d$B*��"$,!!!-!!!d$���!!!./$SE�d$t$�([(GF&!!!<
�fq'e<E$B�./$=YT�$=%&%.$=2TULA$=23-T_$u$24!'#$%&T(G&d
=l3!!!-!'!./$=2!:!(q./$u2!4!!!'#$2!3!^&!T!'!_/$S?!�!(oAE$`!b+&!3!A
9:!;!./$=mIK!6$/$=#!A&!'!3!.&!d$2!b&!L!!-!!./$=~?!!6!!./$&!!b&!!(78

$B�./$=ZT!-./

23�3A&Lb+p$ Z6�bE$ s,3(q%./$ �3dp$ KCI$ 9.&@./$ $(q4./$ &AF/
&LJ$s23O&L;!./$23AK�&/$��$S&TULV/$t$Z^&T'_QH/$$T-./
2TULV/$#Ld$ DbK6<$t$lC([<$Z'./$$A/K-./$PQ/$ 1X/D()$�(o<

S&A&C(GQ/$#!^$��cD<$1,�3_$23O/,3A$2(G/X+$sS&-3T_E$%&([Op
1�^$ 24.WKV/$ (E&�$ B�,V/$ YT'0/$ t$ S&3O&L;!./$ %&([L./
%&([L./$�O&c$/NQ/p$uZ<�H/$(/WK([./$`^$�3�$iF/$iK(73d$1X/D()
n3I$S&A�'!A$ =sfR&w/$(&0/p$t$ 2!bK\$ >/XKJ+$ `@�A$ ,8
s'&!-!./$(&0/p$PQ/$n!L!A$`!!!T!h$$!C!I$=M&!'!OQH/$1+&!^Q/$2!T!C!A
��F&'!.$2(R&a$S&dX&%A$EF/$=n<&bD�$2L!%-.$�WEXE$S&%!6LA
S&3.�/E$ n<&([(GWKA$ #Ld$ t$ ��F&'./E$ $-4!.$ S/X&CA$ EF/$ =n3I

s�&C!T^

iF/$PQ/$ 2'IH$ =(K(qI$ 2'(G$t$2!y(GFH/$+|J$`^$1X/D()$�3�
*!-'!b$&!A$t$>&!O&!3!hF/$2!(78&!L!'!AE$2!L!b&!;!'!A$D!U!L!./$S&!C!_E
+&b+�Q&d$ 23TJF/$ +/+�b$ ]K(vKA$ KJE$ =sS&TULV/E$ %&([L.&dp
Z6�<$B23O&([OQH/$23TL'./$t$23AK�&/$��$S&TULV/$-&TCOQ/
&T3(G$H$=Z^&T'_QH/$%&([L./$$T-.$23ebX&'./$S&b/,;./$2A,%V/
S/X/�E$ t$ $T-./E$ =�3()�./E$ ]/�8QH/$ *h$ $3L.$ `J+KC_

$B2!3Tj/$iKL4./E$l3!-'./E$23^&T'_QH/$iEWK(o./

Z^&T!'!_QH/$$!T!-!./$t$Z!(G&!3!([./E$Z!(qe!(o./p$(EFH/$$!(q4!./
Z'./$ S&(G/X,!.$ $A&()$ �([A$ sS&3d+FH/$ t$ 1%/D8$ uZ5&([L./
t$23AK�&/$��$S&TULV/$t$235&([L./$S&\&(oL./$�.E&L<
&Cd&'c$ $T(ob$ iF/$ &JX&3'aQ/$ 1X/D()$ X�<$ B1,:'V/$ S&bHK./
S&3d+FH/$ +|J$ iQ/p$ &C.K%d$ S&@h&d$ &C';'c$ 23c�AF/$ S&3d+F/
1+&k$ ��X&%./$ r/�$ + �,�E$ =l^H/$ &C8&3(G$t$ 2(G/X,./$ Y(7<

Bs&C<,_E$2(G/X,./$23LJ/X$#!^$l�&&d$n.$�T([<

t$&C'-!;!</$Z!'!./$2!3!z!C!LV/$1X/D!()$D!([4!<$�&!@!./$$!(q4!./$t

B23^&T'_QH/$2./,-./$$_F/$`A$(&(7L./E$2bK([L./$236()&L./$md

 /,!!JF/$Z!!!!!-!!./$(E&!!L!!'!!<$~&!!'!!�!!./$`!!A$`!!b�aFH/$m!!!(q4!!!./$t
&C(7-d$ �$ &C<&bK.EF/E$ D(qA$t$ 1D(R&-V/$ 235&([L./$ 236()&L./
md$23AFH/$ 2dX&"E$ D%4./$"34e'c$2A&^$ &b&(78$#!^$�(qLb
`^$>?(7I$B`C3.Q/$23OKO&%./$1,^&([V/$¡,%<$P/$2I&(vQH&d$%&([L./
YA$2bK([L./$SH&(7L./$t$2�TCLA$235&([L./$S&TULV/$iQ&I$).N
23([Lj/$iKO&%d$*!-'<$ 23OKO&8$S?b,-<$(&a+Q/$ ,Cd$ 2.E,./
D!!a�/$(&�$BY!!T!!z!!'!!./$iK!!O&!!8E$2!!3!!(qe!!!(o./$(/K!!!hFH/$iK!!!O&!!!8E
�/DeOQH/$iK�b$iF&dE$23^K'./$�b�-'d$*!-'A$235&([L./$236()&L!.
$!(7IF/$X&!T!-!!'!!(GQH/E$~D!!:!!!!!.$2!!(7J&!!LV/$1�aFH/$S&!!cD&/$t
>?@A$Z6-'.$¢f)&%L./$+/+�/$&b&(7%./$S+/+�/$&T!c$=`�.E$B>&T3UL<
Z!-./$X&'e<$235&([L./$2cD&/$$a/+$>&3.&h$1D5/,./$S&()&%L./$#!^
&!!b&!!(7%!!./$£cF/$`!!�3!!;!!<$2!!.&!!:!!c$1,!!b,j/$1F/DV/$S&!!(G/X+$�!!!cD!!!A
#Ld$*!a$PQ/$1K^,./$&J/,hQ/$ B>&h&&Q/$23_K.Kb,bQH/E$23T3UL'./
t$236()&L./$i&C'A/$(Kh$XE,<$�DaF/E$=23\/D8K}+E$2!%'([A
=2La&(G$�DaF/$ 23(78$Z;L_H/$$bKT'./$ BZ^K6'./$$T-./$$d&%A
(E/,_$ #!^$ %&Ld$ sX/D()F/pE$ sX&3aF/p$ PQ/$ m.KTV/$ l3([%<$ YA
=`-A$=23AK�&/$��$235&([L./$S&TULV/$�,hQ/$B2A&-./$lC.&T F̂/
2bX,Lj/$XKAFH/$t$9:;<$Z'./$�>&-A$=2(G/X,!.$Z5&([L./$�cDV/�
2!!!T!_$Z!;!L!_FH/$$!bK!T!'!./$f7ID!<$=2!3!!([cX&!!A$D!!U!!O$2!!C!!_E$`!!A

$B>?3(q4<E

(K!h$2!3!_K!.K!!b,!!bF/$D!!U!!O$2!!C!!_E$`!!A$$!!bK!!\$(,!!_$>&!!(7bF/$XE,!!b
£�b$).|c$B2bD(qV/$235&!([L!./$2!3!6!()&!L!!!.$2!3!I&!%!@!./$2!3!-!_DV/
=2!!C!!_$`!!A$=2!!3V&!!^$gK!!%!!:!!c$%&!!([L!!./$gK!!%!!h$(K!!h$f)&!!%!!!L!!!./
X&@<$Z'./$&b&(7%./$�,hQ/$B�DaF/$2C_$`A$23I&%@./$23(RK(qw/E
nOF/$PQ/$1X&()QH/$X,�$`�.E$B2bDJKj/$23(78$S&()&%L./$+|J$t
',^$#!^$2.H+$nA/,e'(G/$%K(GE$ ?'aQH/$'/,e'(GQ/$`�AF/$&TCA
`!-!6!'!([b$S/D!(R&!-V/$S&!bD!(qV/$S&!!6!!()&!!L!!./$iQ&!!I$=1/E&!!([V/
2./,-./E$ 2bK([L./$ �b�-'.$ 23(G&3(G$ 2!3(GKc$ 2bDJKj/$ '/,e'(GQ/
23ebX&'./$2!U!:!!!./$t$&!L!'!I&!%!�$g&!3!(G$$!a/+$`!A$2!3!^&!T!'!_QH/

$B2LJ/D./
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IóFGôdG1

23!45$67!83!9:$;/<3!(=>$?@&!A!!8B!!(C-!!./$D$@&!!E!!FB!!G$%&!!(HI
!""*$ 38&JK<&8L/$D$",#G$ BMN3J$D$OJP,QR$S'./$T/<:LU/
$#'!J$ VJ$ W:&-'.&F$ X@:YFZ$ @&EI&A[!./$ @&\>&[./$ V4]
7!!E!!FB!!-!!./$@&!!(^/<,!!./$_!!`B!!J:$X1B!!!9&!!!#!!!./Z$1B!!!`/a!!!./:$1L/Bb/
6@:YF$D$7E`YJLU/$7-J&c/$D$d(^:LU/$TB(C./$@&(^/<+:
&8+&I$ e+<&8$ &F&(^$%f&I$ eS(^,#b/$ ,E-(^$gh$i&'j./$ <PB>
k&[()$D$i&'j./$<,(l$6m+&4>$%&no::$SJ3EF$$pI$eqE(C./
D&!!#!!\!!./$_!!`Bb/:$@&!!\!!>&!![!!./$@/<3!!(CA!!J$e!""#$B!!8/rsK

6@:YF$eSFB-./

D$7!J&!9$@/YE!t!u$,!p!()$;&!8<3"$;/,!#!G$@&!A!!8B!!(C-!!./$OI&!!`
D$7!!v/,&/$wH(^L/$O-!!(x Q:$1yn!!./$'!!!u$D$6S!!FB!!-!!./$#&!!-!!!./
67EAn./:$ 7EG&4'hzU/$ 1&E&/$ D$ &4`$ e+&({'RU/:$ 7(^&E(H./
,R:$ 67v/,&/$"a9$(!|$D$%&(HA./$)&p( ẑ/$D$ BMN3b/$}~F
ewHI3u$ eg�(H!s$ eT/B-./$ eB({J$�J$@&\>&F$T/<:LU/$OJ,R
;&-[o:$e�8B~[./$e78+3-(H./$7EFB-./$7j!4b/$eO83j./$eB�/_c/
��h$Su/3!./$@&\>&[./$w=-F$�G$;�(=s$eW&A[.:$&8<3(^$�J
T/<:LU/$"a!!!9$O.:&!!!A!!!u$6&!!!F:<:L/:$1,!!!~!!!'b/$@&!!!8U3!!!./$�!!!!J
@&8/,F$67EG&4'hz/:$7E!F+L/:$7!E!�!8<&!u:$7!8B!�!I$@&!G3!(x3!J
@&!`B&/$*!!!!!'$$D$%&!!(HA!!./$%/y()z/$e7!!E!!FB!!-!!./$7!!83!!(HA!!./
�E!-u$ @�j(CJ$ e&4AE(H./:$ �B(Hb/$ %&(HA./$ +3|+$ e7EAo3./
D$O!({>$S'./$�3I&#./$%&(HA./$V(x:$D$@/YEt'./$e%&(HA./

6&9Y�:$,�&(Hb/$"a9$,`$$O(^<+$�$7[#&/$'!u

1,G$�J$7G3(^3J$e7EFB-./$7[u&j./$7G3(^3J$e,[#'(Hb/$1B`/�
B!(CG$V!(^&!'!./$WB!#!./$�!J$�!8Y|U/$�!8,!#!-!!./$S!!�!!t!!u$%/_!!hL/
%&(HA./$7F&'j.$�(HJ$7J,#b/$D$6"B|�/$$'>$�8B(C-./$WB#./:
@U&#J$B(CG$6%&(HA./$2/,Fz/$+3>$7!�(^L/:$@&\8,&/$@&EFB-./
+Bu$ �v$ 67AE-J$ (o&AJ:$ +�F$D$ %&(HA./$ 7F&'`$D$ }~[u
,�&({#.$@/<&'$$�4(='8$&4`$e7[u&`$*!""$&Es/B�3E![EF
gF$ 67Eu/�$Y(^:$@&8/:<$�J$ $@&n�'#J:$1Y({R$w{({R:
e<3()&G$�3(x<$emf&�$3FL/$+&4G$?,4-./$/a9$D$/34p( L̂/$�8a./
W&�z/$eVI&b/$+&-(^$eB#({./$�&>$e1,({./$�,9$e,E-./$$A�
<,E>$em,8,>$S~[(l$e+:_�$+&8Bs$e1+/BF$,4"$eS(x&#./

$6,E()<$7AEJL/$eS()/,jJ$%&A(H>$e�E9/BF/

V!J$W:&!-!'!.&!F$XB!(CA!!!.$7!E!FB!-!./$1L/Bb/$</+Z<3!I$?W:B!!()&!!A!!./
6!""#$*E(l$D$<,({E(^$6$1B9&#./$e7s&#\!.$$!GU/$wH!0/

?OIyIU/$$!G$;&(=8/$7G3(^3b/$W3j'(^
gro.ruon-nemowbara.www

&'(")*+%,!-./*01*+-231%
4-5(67*,".89.:*;6<%=

;�(=s$e7EI3I&R$��&({I$e7E~(l$@/,G&(HJ$$!G$+3({&/$7(lBs
D$%&(HI$+:&A'J$D$1+&G$W3ju$U$"a9:$6w^&A.&F$%&j'>zU/$�G
1,!8Bc/$B!8B�$wH!5$D$13!(=-!./$eS!><&!!s$1,!!8B!!s$6�!!p!!s:B!!�
$'>$eW/B8z/$�J$iBt./$*R3J$WL/$+3#u$e7E.:,./$W:N3(C!.$7EI/B8U/
D$@&J3!-b/:$+&({uzU/$@&j[()$3�$,E4]$D$�p( L̂/$e�8BR$,pG
;�J&G$ W&`$D&#\./$ :_t./$ �J$ W/B8z/$ <a>$ WL/$ ,ntu$ U:$ eW/B8z/

$OIyIz/$2:B(CJ$WL/$VJ$?�(x3u:$6'.�$D$;&Es&(xz/Gulf 2000),#8
�:B�./$Wz&s$e</3&/$++&[u:$@&J3!-b/$�,#'.$ ;&8<:B(x$;&-R3J
6,4-./$:L/$w)&#A./$<3�u$T3-u$e&pAJ$7E(^&E(H./$&4E(^$U:$e7A9/B./
T3#>$�G$2&s,./$D$gj4pAb/$g�()&A./$S><&s$}�$'.a`
@&!(H( N̂3b/$:L/$@&!J3!j&/$7!�!!!(^$7!E!4!9L/$�!!J$/3!!!!!!!!#!!8$UL/$%&!!(HA!!./

67EJ&I$}8,�$7E!4G$+3h:$�J$��B./$$!G$e7EA8,./

D$7G3�'b/:$e�4E./$�J$SA�(C./$wHEb$, Ǹ3u$Y|LU/$,({n./$D
%&(HA./$$!G$WL/$, Ǹ3u$e7E.:,./$7E4A'./$7E-4h$D$%&(HA./$3�$7j[()
D$1,8,c/$@&J3!-b/$@&Eh3.3Aju$7(lBs$W_p'A8$WL/$@&EFB-./
�(x3u:$6�pJ349$�G$Y[-'./:$�pR3#>$$!G$+3({~!.$�p.&(=I
Uz/$e&pAG$2&s,./:$�pR3#>$�G$;/Y[-u$W++fz/$@&EFB-./$%&(HA./$WL/
6�OIyIU/$$!G$@&'J&(l$ �.f$ &J�$ e'.�$ �J$ ��B./$$!G$ e�pIL/
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